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AGENDA ITEM NO. 1I:  CONFIRMATION OF THE MINUTES OF THE 23RD

MEETING OF THE NCR PLANNING BOARD HELD ON
13.6.98.

tne ivilnutes of the 23rd meeting of the NCR Planning Board held on 13 6 98 were
circulated vide letter No. K-14011/3/98-PMC/NCRPB dt. 28.7.98 (Annexure-I).

No comments on any of the items have been received. The Minutes may be confirmed



AGENDA ITEM NO. 2 :

REVIEW OF THE ACTION TAKEN ON THE DECISIONS

OF THE 23RD MEETING OF THE NCR PLANNING
BOARD HELD ON 13.6.98.

Nl o
N2

ISSUES FOR ACTION

Common Economic Zone

It was decided that the Planning
Commission may initiate action in various
components of the Common Economic
Zone and present a workable proposal to
the Govt. of India on the basis which
necessary action to achieve the objective
of balanced development could be taken

Inclusion of additional
NCR:

areas in the

Completion of  the study initiated by
the NCRPB at an early date so that the
matter of inclusion of additional areas can

be resolved. o

STATUS

The proposal to treat the entire Natorw C apial
Region as a Common Economic Zone CEZ) by
removing the existing tax & tariff differences on trade.
transport and services. extending umiform banking.
telecom and postal services throughout the rzyion and
evolving common resource base for the region’s
development programmes. was approved by e Board
in its Special Meeting held on 2.9 47 chairsd by the
then Prime Minister. The Board decided that the
Planning Commission would take steps 1o
operationalise this concept. The marer was pursued
through a letter from the Chairman. NCR Planning
Board (Minister for UA&E) addrsssed 1- the Dy,
Chairman. Planning Commission.

In his reply. the Dy. Chairman suggesiadl that a
meeting of the concemed Chief Misters would be
convened to sort out the issues.

It was reported in the press that the maner czme up for
discussion at the meeting of the Nortk:m Zonal
Council held on 28.2.99 under the chairma-: p of the
Union Home Minister and attencad by e Chief
Ministers. ~ As per the reports. the Finance Mumsters
of the Northern Zone will meet to =volve ¢ 1dea of
"Common Economic Zone™ and the Union Ternrones
will extend cooperation to the ventur:

The following -proposals of the respecting states for
inclusion of their areas in the NCR w.re Z:icussed at
the Planning Committee in its 43" meetizz held on
12.2.99:



State Arcas proposecd Are (Sq Kms)

Harvana Bhiawani.Karmnal 10590
distts & part- distts
of Jind and Hissar

u.PpP Badayun distt. 5168

Rajasthan 7 Tehsils of 8933
Bharatpur distt. and
remaining Tehsils of
Alwar distt.

Total 24711

As per the decision of the Board to go into the excrcise
of re-delincation of the Region. a Steering Committee
under the chairmanship of the Member Secretary.
NCRPB and having representatives of the participating
states as well as experts in the field was constituted.
This Committec went into the above proposals which
had been submitted by the States for inclusion of their
areas in the NCR along with the data which formed a
part of the said proposals. It was found that in casc
fresh re-delineation exercise has to be taken up. then a
study of a much wider area and dctailed analyvsis on the
basis of a number of parameters would have to be
carried out. These parameters. for a larger area
covering approx. 87.00 sq. Kms.. have been worked
out and the study area has been identified.  The data
for the entire study area i.c. consisting of the existing
area of the NCR. the new proposed areas by the states
and additional contiguous arcas required for the study
is being collected.

The Planning Committee considered the entire proposal
and the following views emerged:

(1)  The representatives from Hanana. UP. and
Rajasthan felt that the re-delineation studv for NC R
should continue.

() The representatives from Town & C ountn
Planning Organisation. Government of India and Delhi
Development Authority were of the view that the
excreise of re-delincation at the present stage may not

be necessary and this may be taken up after the Review
of RP-2001.

The matter is placed before the Board
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Telecom Sector

A note regarding the various Telecom
facilities required to be provided in the
NCR would be submitted by the NCRPB
to the Ministry for Communications and
they would take decision on various
proposals.

As decided. the Minister of Urban Affairs &
Employment sent a note regarding provision of
telecom facilities in NCR on 17/6/1998 to the Minister
for Communications. In this note five following issues
were raised for consideration by the Minister of
Communications :

1. Uniform Local Call System in the whole of
NCR/( first phase covering DMA Towns and
second phase to cover the entire NCR.)

2. Single STD Code for the whole of NCR

3. Extension of MTNL boundaries to cover entire
NCR.

4. Telephone on demand and

5. Quality of service at par with Delhi.

In reply to the above letter. the Minister of
Communication has expressed the following views in
her letter dt.24.8.98.

I.  Extension of Local Area concept to entire Short
Distance Call Area SDCA.

The concept of local area for making a telephone call
has been re-examined. It is proposed to declare a
bigger area consisting of the present Short Distance
charging area as a local area for charging purposes.
Once this is implemented it would be possible for
DMA towns. Ghaziabad, NOIDA & Loni to be treated
as single exchange area. Similarly call from one
SDCA to the neighboring SDCA would be charged on
a three minutes call basis with an Inter Dialing
Facilities.

2. Single STD Code

A single STD code necessitates routing of all calls
emanating in the country for NCR through Delhi. This
would cause severe congestion in the traffic flow.
Besides the subscriber numbering and total number of
subscribers that can be provided for in a system. are
dependent.: The proposal for single STD code would
lead to a number of difficulties and put a restriction on
the number of subscribers that can be provided in
Delhi and NCR area causing bottlenecks in further
expansion of the system. The provision of separate



Power Sector

The Committee set up under the Joint
Secretary of the Ministry of Power was
going into various aspects of captive
power generation and carving out of a
Sub-grid for NCR within the Northern
grid. It is expected that the study would
be taken up shortly and the report would
be made available at an early date

STD code for Delhi and its peripheral areas which
include NCR towns is in conformity with the
international practice.

3. Extension of MTNL boundaries to entire NCR

NCR towns fall under five different territorial Telecom
Circles namely Haryana, UP west, Rajasthan. Madhva
Pradesh & Punjab. 1t would not be possible to carve
out areas from different circles to make them part of
MTNL Delhi. as it would create administrative and
operational problems in Telecom services.

4. Telephone on demands

Although telephone on demand is envisaged by the end
of the vear 2002 in the country with the participation
of private sector in basic telephone service. it has been
decided to make available telephone on demand in the
cight DMA town of Ghaziabad, NOIDA. Loni in UP
and Faridabad, Ballabhgarh. Gurgaon. Bhadurgarh
and Kundli (including Sonipat) in Harvana bv March
2000. It will be the endeavour of the department to
make telephones available on demand in the entire
NCR area at the earliest during the 9th Plan period
notwithstanding the contribution from the private
sector in this regard.

5. Quality of service

There should not be any difficulty to provide telecom
facilities at par with Delhi in the National Capital
Region within the existing set up.

The studies are being carried out by Central Electricity
Authority (CEA) Ministry of Power for setting up of
pilot captive power projects at Ghaziabad (UP).
Manesar (Haryana) and Bhiwadi (Raj.) towns.

Bhiwadi : The data received from RSEB is .under
examination by CEA.

Ghaziabad (U.P.) & Manesar (Gurgaon) : The data
1s vet to be Teceived from UPSEB and HVPN Ltd
CEA is making efforts to obtain the data at an early
date for finalizing the report.
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Railways

Rationalization of Tax Structure

The categorization of tax rates as
suggested in the 23" Board meeting had
been made with the consensus of the
officers of the participating states, the
same should be used as guideline by them
for fixation of various rates of taxes while
finalising their budget proposals.

A Techno-Economic Study for identifving investment
inputs required to cater for Commuter Traffic in Delhi
and NCR has been initiated by the Northern Railways.
The study is being conducted by M/s RITES. The
consultants have submitted the Inception-Cum-Interim
Report to the Northern Railways in October, 1998.
The first meeting of the steering committee was held on
10.3.1999 wherein the Inception/Interim Report was
presented and discussed.

RITES will present the Salient Findings /
Recommendations of the Study at the Board meeting.

Action to rationalize the taxation structure has to be
taken by the participating states.

A comparative table of the rates as thev existed in
January. 99 is at Appendix-1. It is observed that lower
tax rates in respect of commodities such as food grains.
pulses & cereals. stainless steel. drugs & medicines.
electronic & electrical goods & cables. timber. dry
fruts. TVs. VCRs. washing machines, moulded
fumniture. plastic goods and PVC articles. etc. have
influenced the preferences of the traders for location of
wholesale markets. This has resulted in concentration
and proliferation of wholesale trade in these
commodities and their continuous expansion. The
overall picture of the various commodities which are
below the suggested floor levels in NCR states is as
under:

Categon Toual Delhi Hanana UP. Rujuss-
Commno than
dities

I. Exempted 21 - - - -

2. 4% tloor 36 19 20 19 15

rale

3 8% lloor 66 56 9 21 9

rate

4. 12% tloor 33 13 33 35 41

rate

S 20, R 3 3 B 3

tloor rate

bi 1% floor 4 | ] i =
rate
TOTAL 07 134 66 78 38
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Change of Landuse in NCT Delhi

In the last board meeting it was decided
that

"~ The Board may accordingly authorise
the member secretary to approve the cases

related to land-use and Master /
Development Plans on the
recommendations ~° the  Planning

committec and place them before the
Board at its immediate succeeding meeting
for information.”

Monitoring of  Physical Progress of
Urban  Development  Projects in
participating states.

Since the execution of these schemes
primarily  lie with the State Govt. thev
should cnsure proper monitoring of these
schemes and send quarterly progress
report to the Board in time

The matters related to change of Land-use came up
before 43 rd meeting of the Planning Committee held
on 12299 Its recommendations on various
proposals are in the minutes of the meeting  at
Annexure-II. However, as Member Secretary.
NCRPB is the ex-officio Chairman of the Planning
Committes {Annevure-T1). it is subrzio 2 5 the Board
that the decision of the Board to authorisc the Member
Secretary to approve the cases related to land-use and
Master / Development Plans on the recommendations
of the Planning committee. is no-nest in law. and
requires modifications, as the Board is the onlv
competent authority to finally approve the cases
relating to landuse and Master / Development Plans
As the Member Secretary. NCRPB s a part of the
decision making process of the Planning Committee as
per the NCRPB Act (Annexure-IIl). the Member
Secretary cannot “approve’ the cases per-se. and as
such. the decisions on the recommendations of the
Planning Committee are to be placed before the Board
for approval.

Therefore.  recommendations of  the Planning
Committee on Agenda Item Nos. 2. 3. 4. 7. 7a). 8.9
and 12. contained in its Minutes at Annexure-Il. are
placcd before the Board for its consideration and
approval.

In the 24" mecting of the Project Sanctioning &
Monitoring Group held on 19.3.96 and 20.3.96. it was
observed that “There should be proper appraisal.
monitoring. evaluation of the schemes. and for this
purposc the office of the NCR Planning Board should
be suitably strengthened .

Keeping in with the above decision. detailed proposal
for creation of project monitoring cell along with the
restructuring of the NCR Planning Board was prepared
and was also considered by the Personnel Group of the
Board but was not cleared by the Ministry of Finance.
Deptt. of Expenditurc as indicated by the Ministn in
their letter dated 16.7.97.  However. in order to initiate
work on monitoring of schemes. a small cell was
created out of the existing skeleton staff of the Board
headquarters which started some monitoring exercise.
At the moment. the monitoring is being donc jomntly by
the cell along with the state cells of the NCR Planning
Board working in the Sub-regions of U P.. Hanvana
and Rajasthan. :
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However. since 1997-98 substantial amounts are being
provided to the states for development projects. raised
through the market borrowing process to the tunc of
over Rs. 650 crs.. closer and intensc monitoring has
become very important and necessary. Keeping this in
view, the Board in the last meeting also laid a lot of
emphasis on strengthening the monitoring process of
the schemes being undertaken in the participating
states. It was in this context that another proposal for
creation of a full fledged Monitoring Wing with
additional posts was placed before the Personnel
Group mecting held on 18.9.98. The proposal was
agreed to in the Personnel Group. subject to the
clearance by the Ministry of Finance. It 1s understood
that the matter has already been referred to the
Ministrv of Finance and the final decision is still
awaited.

The Member  Secretary reviewed the mechanism of
monitoring the physical progress of the schemes in the
bi-monthly staff meetings. and it was found that the
proformae which were being used for submission of
quarterly progress reports by the Implementing
Agencies were not able to provide complete
information. Accordingly. a set of new proformae
were designed and thev were supplied to the
Implementing Agencies in October. 1998

Review meetings were taken by the Member Sccretan
with the state implementing agencies on 23998
(Harvana). 5.10.98 (U.P) and 16.10.98
(Rajasthan) Now. all the implementing agencies except
HUDA are submitting the progress reports as per the
new proformae. The status of the receipt of quarterly
progress reports from various agencies are as under:

Haryana

HSIDC - 30.9.98

HUDA - 30998 (As perold performa)
u.p. -

Nagar Nigam, 30998

Ghaziabad) -

All other agencies:  30.12 98

Rajasthan - 30.12.98
(All agencies )
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Implementation of Joint Sector Projects

State should submit their projects as per
the time schedule  prescribed in the
Agenda Notes so that PSMG meeting can
be held and disbursement made according
{0 the prescrived schedule

In compliance with the decision of the Board . the
Member Secretary requested the Chief Secretaries of
all the participating States on 2.9 98 to submit their
demand of funds for the year 1998-99 along with the
list of projects which could le taken up during the
current financial year. The copies of the same were
sent to the Secretaries of Housing/Urban Developments
of the respective states. Subsequently. reminders were
also sent on 13/14.10.98. Several personal requests
were also made on phone and to the officers of the
respective states during their visit to the NCRPB’
office.

The agencies from Haryana (HUDA & HSIDC)
indicated that they were unable to take the loan
assistance from the NCRPB due to high interest
cost.

It may however be pointed out that the following rates
at which NCRPB is providing loans to various
agencies for different type schemes are the lowest as
compared to other similarly placed funding agencies
like HUDCO, IDFC and the Banks

Interest rates being charged bv:

NCRPB HUDCO
1. Commercial Schemes 14-15% 16.5-17%
2. ResdVIndl. Schemes 13% 16-16.5%
3. Infrastructure Sector  12% 15-16%

(water supply, sewage disposal. bridges etc.)

Infrastructure development & Finance Corporation:
15-18% (1% over & above the cost of funds)

Prime Landing Rates (PRL) - 12%

Consequent upon the initiative taken by the NCRPB.
Il new projects have been received from Harvana
(HSIDC) and UP (Greater NOIDA & M.C Meerut)
having a total cost of Rs. 877.13 crs.

HUDA, has drawn Rs.43 54 crores as loan against
their ongoing schemes in Feb.. 1999
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Retention of NCR Planning Board
Headquarters at New Delhi and General
Pool Accommodation for its employee.

The Board considered and approved the
proposal of retention of the NCR Planning
Board Headquarters at New Delhi and for
making eligible officers on deputation and
regular emplovee of the Board for
General Pool Accommodation in Delhi.

The Rajasthan Govt. has indicated that then would
be submitting projects worth about Rs 291 crorzs. of
which the loan  component is likelv to be Rs 938
crores. However. the amount of loan proposad to be
drawn during the current vear is only Rs 10 crores

All these projects will be placed before the next
meeting of the Project Sanctioning and Moertoring
Group..

The Ministry of Urban Affairs & Employment have
informed that the matter is under their active
consideration.



APPENDIX - |

RATES OF SALES TAX IN NCR STATES

(As recommended b )y the committee)

As on January 31,1999

[ SLNo. J Items classified by rate Delhi Haryana UP Rajasthan |
L categories |
| Rate | Pzt o | Rate Pointof | Rate | Point of | Rate | Pointof
J of Tax Levy of Tu Levy | of Tax Levy | of Tax | Lew
(%g (70 | (%) (7o)
Category - I 4
! ng_F'l_o_mEam.L&c_emﬁm_ed_G_ohod._S:
1 2 3 4 5 6 7 8 9 10 !
l. Fresh vegetables & Ex Ex Ex Ex
Fruits
2. Fresh meat, fist ang Ex Ex Ex Ex
livestock
3. Unprocessed salt Ex Ex Ex Ex
4. Fresh milk Ex Ex Ex Ex
5. Eggs Ex Ex Ex Ex
6 Plain Water Ex Ex Ex Ex
7. Books, periodicals and | Ex Ex Ex Ex
| Journals e
8 Bread (Unbranded) Ex Ex | 4 S/IC_ |Ex |
9 Fresh flowers 7 LP Ex Ex Ex
10. Handlooms Ex Ex Ex Ex
| 11, Betel Leaves Ex Ex Ex Ex
12 Khandasari Ex Ex 2 FP 2 | FP
13. Condoms and contra- | Ex Ex Ex Ex
ceptives
4. | Curd, Lussi and butter | Ex ] Ex Ex/4 | S/C |Ex
milk
15. Seeds Ex Ex Ex Ex
16. Organis Manure Ex Ex Ex Ex
17. Electrical Energy Ex Ex . |Ex Ex
18, Glass Bangles Ex Ex 4 M/A | Ex
19, Kumkum Ex Ex 8 M1 | Ex
20 Wheel  Chairs and | Ex Ex 12 M1 Ex !
crutches  used by I ’ ’
handicapped ersons
21. | Antifical limbs Ex ] | Ex l Ex Ex | |
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SI.No. | Items classified by rate Delhi Haryana l U.P. Rajasthan
categories |
Tl Rate | Pointof [ Rate | Point of l Zate | Pointof | Rate | Pomntof
of Tax | Tew |ofTax | few ' “7av !l Tew | ofTax | few
%) | (%) T | %) |
| Category - I
goods with 4% Floor Rate
1 2 3 4 5 6 b/ 8 9 10
1. Declared Goods 1/4 |LP 4 - 24 |M/IF |4 FP
P/S/C
2. Edible Oils and Oil cake | 4 FP 7/Ex | FP e M/ 4/Ex | FP
/FP
3. Processed salt, | 7 FP Ex/ |LP Ex8 | M1 Ex
Vegetables, Fish and 10
Meat Sold in scaled
Containers
4. Pasteurised milk Ex Ex LP Ex M/1 Ex FP
5. Cumin seed 3 FP - - 4 M/ 2 FP
6. Kerosene Ex FP 10 FP < M/1 8 FP
7. Poultry feed and cattle | Ex Ex |- 4 M1 |Ex |[FP
feed, including prawn
feed
8. Branded bread Ex Ex - 4 S/C Ex FP
9. Bicycles 4 FP 4 FP 8 MI |4 FP
10, Vanaspati 4 FP 4 FP 4 M/ 6 FP
11. Renewable energy | 2 FP - - Ex M1 12 FP
devices
12, Readymade garments | 4 FP 4 FP : M1 |4 FP
13. Utensils & Kitchenware | 2/7 | FP 3 FP K M/1 2/12 | FP
14. Bone meal Ex Ex - Ex M/1 Ex FP
15. Chemical fertilisers, | Ex/2 | FP Ex/2 | FP 4 M/ 4/12 | FP
pesticides,  weedcides | /2/5
and insecticides
16. Firewood Ex 10 LP X M/ Ex FP
17, Ice 5 FP 10 LP ) M/1 2 FP
18. Staple yarn 2 LP 2 LP - M/1 2 FP
[ 19. Charcoal Ex 10 LP 4 S/C 12 FP
20. Raw Wool 2 LP 2 LP 2 S/C 4 FP
21. Raw silk Ex FP 10 LP 3 M/1 Ex FP
22. Hosiery goods 1/3 Fp 10 FP <2 M/1 4 FP
23. Gingili Oil 7 LP 7 FP & M/1 12 FP
24, Bran Oil 7 LP 7 FP N M/ 12 Fp
25, Sponge Iron 2 FP 3 FP - M1 |4 FP
26 Chillies 3 |FP 10 Lp 4 M 6 FP
12




d [ 27. Turmeric 3 |Fp 10 |LP |4 F
¥ [SiNo. | Items classified by rate Delhi Haryana UP. Rajasthan
categories
0 4 Rate | Pomtof | Rate | Pomtof | Rate | Pomtof | Rate | Pomi ol
of Tax | Levy |ofTax | Levy |[ofTex [ Levy | of Tax | Levy
» (%) (%) %) (%) -
9 | 2 3 4 5 6 7 ¥ 9 10
» 28. De-oiled Cake Ex Ex |Ex |M1 |Ex |FP
29. HDPE Packs 6 | FP 10 |LP 2 M1 |4 FP
N/ 30. | Tamarind 3 |[FP |10 [P |4 |MI |4 |FP
9 31 Vegetable Oil 4 FP 7 LP 4 MI |6 FP
32. Agricultural Ex Ex Ex Ex
> Implements
33. G.1. Pipes 2 FP 4 LP 4 M/ 4 P
D  [32 | Starch 7 |[Fp |10 [P |46 |[M1 |12 |FP
d 35, Garlic and Ginger 3 FP Ex ,{LP E Ex
36. Maize Products Ex 4 LP 8 M/1 12 FP
> 37, Safety matches 3 FP |4 FP |8 MI |4 FP
> v'| 38 Unprocessed  cereals, | Ex 4 FP 2/4 | FP/ 4 FP
inclding rice & wheat M/2
D [39 | Pulses Ex 4 |Fp |4 [FP 4 |Fp
40. Gur and Jaggery Ex 4 FP 4 FP 6 FP
D  [41. | Rice flour, Atta, Maida | Ex 3 |FP |24 |MI |4 |FP
and Suji
3 42, Castings 2 FP 2 LP 3/4/8 | M/1 4 FP
w (43 Paper 4 LP [10 |[FP |6 MI |4 FP
44, Stainless Steel 1 FP 3 FP 12 M/1 12 FP
v 45, Milk Food and Milk | 4 FP 10 LP 6 M/l 12 FP
~ Products
» 46. Butter and Ghee 4 FP 10/4 | FP 6 MA 4 FP
W 47 | Sewing thread 1 LP |2 [FP |2 |[mMa |2 |FP
Y 48, Saree Falls Ex Ex LP E - 12 FP
49, Ferro alloys and Super | 2/7 | FP 4 LP 2 MT |12 FP
- Alloys
50. Tractors and | 4/7 |LP 45/4 | LP 4/6 | M/l 4/2 | FP
e Attachments and Earth
Moving Machinery
> 51. Aluminium 3 FP 10 LP 4 M/ 12 FP
S 52. Drugs & Medicines 5 FP 7 FP 6 MI |8 FP
- 53. Computers 2 FP 2 FP 4 M/1 4 FP
==t 54. Silk and silk fabrics Ex FP Ex |- E/8 |M1 |Ex FP
S 55. Electronic toys 3 FP 10 LP 4 M/1 4 FP
- S6. Two Wheelers & Thre; - - - - - - - -
Wheselers
-
- 13
3
=
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SLNo. | Items classified by rate Delhi Haryana UP. Rajasthan |
categories
Rate | Pointof | Rate | Pointof | Rate | Pointof | Ratw f Pomt of
of Tax Levy of Tax Lew of Tax Lew of Tav Lo
(%) (%) (%) (v
1 2 3 4 5 6 7 8 9 10
Category - 111
Goods with 8% Floor Rate :

i 2 3 4 5 6 7 8 9 10
1. R.C.C. Sleepers 7 LP 10 - 8 M/1 12 FP
2. Works Contract Ex 2 - NA |NA APG | FP
3. Filters 5/7 | FP i0 - 8 M/1 iz | FP
4, Agarbatti Ex Ex |- 6/8 |MT |4 'FP
5. Cooked Food 7 FP 16 |- 4 SSC {6 ,FP
6. Water Chemicals 7 FP 10 FP 8 M1 12 FP
7 Tiles 12 LP 12 FP 12 M/ 12 P
8. Sulphur 7 FP 10 LP 8 M/T 12 FP
9. Zinc 7 FP 2 FP 2 M/ 10 FP
10, Electronic Goods 6 FP 12 FP 2/4/6 [M/T | 8/12 | FP
11. Ceramics 12 LP 10 FP 8 M/ 12 FP
12. Suitcases 12 LP 10 LP 8 MN 12 FP
13. Barytes 1 FP - - 8 M/1 12 FP
14, Surgicals () FP 10 LP 8 M/1 12 FP
15. Electrical Goods 6 FP 12 FP 8 M/ 126 | FP
16. Diesel Locomotive 7 LP 10 LP 8 ‘M1 12 FP
17 Photographic goods 6 FP 12 LP 48 |MT I8 FP
18. Silicon carbide 7 FP |10 [LP |8 MI |12 TFP
19. Taned Leather and|2/12 |LP 4/12 | LP 4/8 S/IC/ |12 FP

Leather Goods M/1

20. Napa Slabs 7 LP 10 FP |8 M/1 12 FP
21 Hydrogen Peroxide 7 FP 10 FP 8 M/ 12 FP
22. Leasing Ex 10 FP 4 - 4/12 | FP
23, Refractory Bricks 7 FP 12 FP 8 M/1 12 FP
24, Tyres and Tubes 10 FP 10 LP 8/10 | M/1 12 FP

25. Printing ink 7 LP 10 LP 4 M/1 12 FP -
26. Electrodes 7 LP 10 LP 8 M/ 12 FP
| 27 Lime 7 FP 10 LP 6 S/C 12 FP
28, Sanitaryware 12 LP 12 FP 12 M/1 12 | FP
29, Sewing Machines 7 LP 10 FP 8 MI |6 FP
30. Foam 12 LP 10 FP 12 M/1 12 FP
31 Dyes and Chemicals 7 FP 4 FP 8 MI |4 FP
32 Nut powder 3 FP 10 LP 8 M1 12 P
| 33. Hand pumps 7 LP 10 LP 6 M/1 12 FP
34, Bearings 5 4LP {10 |LP 8 M/ [12:6 | FP
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[ SINo. | Items classified by rate Delhi Haryana U.P. Rajasthan |
categories
Rate | Pointof | Rate | Pointof | Rate | Point of Rate | Pomt of
of Tax fevw | of Tax Tewy of Tax few of Tax Tew
(%) (%) (%) (%)

1 2 3 4 5 6 7 8 9 10
35. Flasks 12 LP |12 LP 12 N/l 12 P
36. Caustic Soda 7 FP 10 LP 6 M/ 12 FP
37. Pulp 7 LP - - 8 M/ 12 FP
38, Explosives 7 LP 10 LP 12 M/l 16 FP
39, Blades, Razors etc. 5 FP 10 FP 12/8 | M/I 6 FP
40 Timber 7 LP 10 FP 12 M/ 12 FP
4], Polystyrene 7 FP - - 12 M/1 12 FP
42, Footwear 3/7 | FP 3 FP 3/6 | S/C 10/ | FP

12

43. Ferro Silicon 7 FP 4 - 8 M/ 12 D
44 Magnets 7 FP 10 - 8 M/l 12 FP
45. Electric Motors 6 FP 10 LP 8 M/1 12 FP
46. Nutrition food 7 FP 10 LP 4 M/ 12 FP
47. Hose pipes 7 LP 10 - 8 M/l 12 FP
48 Sweets & Khara 5 LP Ex |- 4 S/C 6 FP
49. Ship Building 7 LP 10 LP 8 MI |12 FP
S0 Cooking Gas 4 FP 10 FP 8 M/ 12 FP B!
51. Machinery of all kinds, | 7 LP - - 6 M/1 12 FP “

except Earth Moving

machinery and

Agricultural

Implements
52. Tea and coffee 7 LP 4/10 | FP 4/8 | M/ 6/12 | FP
53, Toffees, chocolates, | 7 FP 10 FP 4 S/C 8 FP

biscuits &

confectionary
54. Cakes, pastries etc. 7 LP 10 |LP 4 SIC |8 FP
55 Tooth pastes 5 FP 10 | FP 8 M/l i2 FP
56. Building materials such | 7710 | FP - - 8/10/ | M/ 12 FP

as  wood,  bricks, 12 '

bamboo and plywood

including Cement
57. Oil Engines 7 LP 10 |- 6 M/1 12 FP
58 Electric Bulbs 6 FP 10 LP 8 M/ 12 FP
59, Paints and Colours FP 10 FP 12 M/1 16 FP
60. Wooden Furniture 12 LP 8 LP 12 M/1 12 FP
61 Bateries and  parts | 6 FP 10 FP 10 M/1 12 FP

thereof '
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[ SI.No. | Items classified by rate Delhi Haryana UP. Rajasthan
categories
Rate | Pointof | Rate | Pointof | Rate | Pointof | Rate | Point of
of Tax | Tew | ofTax | lew | ofTax | Tew | of Tax lew
(%) (%) (%) (%)
1 2 3 4 5 6 7 8 9 10
62. Items not specified | 7 LP 10 |- 8 M1 12 FP
elsewhere
63. Ores and minerals 7 LP 15 LP 24 |[M/IT |12 FP
64. Beedi leaves 7 LP 10 LP 12 M1 |12 FP
1 65. Packing materials, | 7 LP 10 LP 42/8 M1 |4 FP
including gunny bags,
HDPE bags, Corru-
gated boxes &
Containers
66, Solvent Oils 10 FP 10 LP 28 |IMN |4 FP
Category - IV
Goods with 12% Floor Rates -
1 2 3 4 ] 6 7 8 9 10
L.* Weather proofing | 7 FP 10 |- 10 (M1 |12 FP
compounds
2% Fire works 12 FP 10 FP 12 MI |4 FP
3. Furs and skins fur 12 LP 12 LP 12 M/1 12 FP
4. Lifts and elevators 12 LP 10 LP 8 M/1 12 FP
5 Diesel Qil 10 FP 10 FP 16 - 16 FP
6. Marble and Marble tiles | 12 LP 10 LP 6/12 | S/C/ |16 FP
M/1
TA Paints, colours etc. 10 FP 10 FP 12 M/ 16 FP
8. Sandalwood and oil 12 FP 10 LP 8 M/l 12 FP
9.* Telephones, parts | 6 FP 12 LP 68 M1 |8 FP
thereof
10. Typewriters 12 LP 12 FP 6 M/ 12 FP
11.* | Cutlery 2 FP 12 LP 10 M1 |2 FP
12.* | Dry Fruits 3 FP 10 FP 10 M/ |12 FP
13.* | Preserved food | 7 FP 10 LP 6 M1 |12 FP
articles
14, Vacuum cleaner 12 FP 10 FP 8 M/1 12 FP
15.* [ TVs & VCRs 6 FP 12 " | FP 6 M/1 |[8/12 | FP
16.* | Teleprinter 6 FP 10 (LP |6 M1 |8 FP
17.* Transformers 6 FP 12 LP 8 MI |12 FP
18.* | Transmission  wires | 6 FP |10 |1P |8 MA |12 |[FP
and towers
19.* | Voltage stabilizers 6 FP 10 FP 8 M1 |12 FP
20.* Washing machines 6 |FP 10 FP 8 MA |12 FP
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[ S1.No. | Items classified by rate Delhi Haryana UP. Rajasthan
categories
Rate | Pointof | Rate | Point of Rate | Pointof [ Rate | Point of
of Tax Tew of Tax [evy of Tax few of Tax [ew
(%) (%) (%) (%)

1 2 3 4 5 6 7 8 9 10
21.% Wireless equipment 6 FP 12 FP 8 M/1 12 FP
22, Air conditioners 12 FP 12 FP 12 M/1 16 FP
23. Arms and ammunition | 12 LP 12 FP 12 M/1 16 FP
24. Articles of stainless | 10 FP 12 FP 12 M/I 12 FP

steel _‘
25 Carpets 12 LP 10 LP 6/10 | M/1 | Ex
26. Cushions and | 12 FP 10 LP 12 M/1 12 FP
1atlresses
27, Fancy leather goods 12 FP 10 |LP 8 M/ 12 FP
28. Steel furniture 12 LP 8 LP 12 M/ 12 FP
29.* Moulded furniture 7 LP 12 LP 12 M/ 12 FP
30.* | Musical instruments | 7 LP 10 LP 8 M/1 |[Ex
31 Aerated drinks 10 FP 20 FP 12= | M/ 16 FpP
32. Hair Oils 12 FP 12 FP 12 M/1 12 |FP...
33. Synthetic Gems 10 LP 10 LP 8 MN Ex FP
34, Calculating Machines 12 LP 12 FP 6 M/1 12 FP
35. Cigarette cases and | 12 LP 12 LP 12 M/ 12 FP
lighters
36. Cinematographic 12 LP 12 LP 12 M/ 12 FP
equipment
37. Ivory products 10 LP 10 LP 8 M/1 12 FP
38.* Fans & air circulators | 6 FP 12 FP M/ 12 FP
39, Glassware, other than | 12 LP 12 FP 12 M/1 12 FP
Bangles
40, Naphtha 10 FP 10 LP 12 M/l Ex
41.* Spark Plugs s FP 10 LP 10 M/ 12 FP
42.* P*lastic goods 6/7 | FP 4 LP 8 M/1 12 FP
43.* Rubber goods 7 FP 10 LP 8 M/1 12 FP
44 Cosmetics & Soaps 12 FP 12 FP 12/5 | M/1 12 FP
45.* | Adhesives U FP 10 LP 8 MA |16 FP
46.* PVC Articles 7 FP 10 FP 8 M/ 12 FP
47.* | Asphaltic Roofings |7 LP 10 |FP 8 MA |12 |FP
48.** | Motor Vehicles, | 8 FP 4/7 | FP 1.5/4 | S/C 8 FP
except tractors /6
49 Laminated sheets =112 FP 12 FP 12 M/ 12/ [ FP
16
§0.* Cables 6 FP 10 LP 8 M/l 12 FP
S1.* Oxygen & Gas 7 FP 10 FP 8 M1 |4 FP
52.* | Aeronautics 7 1LP 10 Lp 8 M 12 FP
17
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[SI.No. | Items classified by rate Delhi Haryana U.P. Rajasthan |
categories
Rate | Pointof [ Ratc | Pointof | Rate | Pointof | Rate | Point of
of Tax | Levy |[ofTax | Levy | of Tax Levy | of Tax | Levy
(%) (%) (%) (%0
1 2 3 4 5 6 7 8 9 10
53. Watches and Clocks 12 LP 12 FP 12 M/1 12 FP
54.* | ACSR Conductors 6 FP_ (10 (FP |8 MA (12 |FP
[ 55. Refrigerators 12 |FP__]12 |FP_ |12 |[MA |16 |Fp
=% A minimum Floor Level of 8% tax should be maintained with immediate effect.
R All motor vehicles except two wheelers, three wheelers and tractors to have uniform
rate of 8% tax in all the States.
Sl.No. | Items classified by rate Delhi Haryana U.P. Rajasthan
categories
Rate | Pointof | Rate | Pointof | Rate | Pointof | Rate Point of
of Tax | Levy | of Tax | Levy | of Tax Levy | of Tax | Levy
(%o) (%) (%) (%9
1 2 3 4 5 6 7 8 9 10
Category - V
(a) Floor Rate of 20%:
o t) Petroleum products | 10 FP 10 FP 86/ (M1 |20 FP
other than diesel 12
*»* | i) Liquor 12 |LP |20 (1P (20 [ImMa [Ex |Fp
i) Narcotics 7 LP - - E/12 | FP 36 FP
/126
*** | iv) Molasses 8 LP 10 LP 12 MI |12 FP
AAS v) Rectified Spirit 7 FP S - 20 M/A |12 FP
(b) Floor Rate of 1%:
1) Bullion 05 |LP 05 |LP 2 FP 2 FP
1) Gold Articles 7 LP 2 LP 4/6 | S/C 2 FP
iti) Precious Stones 10 LP 10 LP 10 |M1 |[Ex |FP
iv) Silver articles 7% LP 10 [LP 46 |S/C |2 FP
***  The sales tax on these commodities to be raised to a Floor Level of 12% in all the States
immediately.
NOTE : 1) FP stands for First Point
2) LP stands for Last Point.
3) M/1 stands for Manufacturer/Importer.
4) S/C stands for Sale to Consumer.
5) N.A. stands for not available.
6) APG stands for as per goods.
18



AGENDA ITEM NO.3: ISSUES RAISED BY THE CHIEF MINISTER OF
HARYANA IN HIS MEMORANDUM TO THE PRIME
MINISTER FOR THE MEETING OF THE NCR PLANNING

BOARD.

The Chief Minister of Haryana has raised various issues in his memorandum to the Prime Minister

on the develspment of

WCR. Observations/response of the Board on these issucs vere sent to the

Ministry of UA&E and the Planning Commission on 12.3.99 are placed below.

[ s
No.

ISSUES

OBSERVATIONS/RESPONSE

Regional Plan-2001was prepared and
published in 1989. Although more
than 9 years have passed since then,
yet the development process outside
Delhi within the NCR has not picked
up and whatever development has
taken place, it is only due to the
efforts of the States concerned.

While it is true that the development in the NCR
outside NCT Delhi and especially beyond the DMA
has been slow but the onus of this lies both with the
Central government as well as with the State
governments.  As far as the NCR Planning Board is
concerned, its mandate was to prepare the Regional
Plan and Functional Plans and arrange for the financing
of selected development projects. The Board prepared
the Interim Development Plan in 1986 followed by the
Regional Plan in 1989 and identified the areas and
sectors for priority development. This Regional Plan
was to be followed by Sub-regional Plans and project
development plan to be prepared by the Sates and
implemented by them both through exclusive state
financing as well as joint sector financing with the
board/GOI. The major Regional infrastructure
proposed in the RP 2001 is envisaged to be provided
by the respective Central Ministries. through a separate
NCR  Sub-Component Plan forming a part of their
own plans. However, only the Ministry of
Communication made a specific provision for NCR.
The other Ministries like Surface Transport & Railway
did not make any specific provision under NCR in their
Plan.  In fact MOST continued only with the
upgradation of the National Highways in NCR as a
part of their ongoing programme and not as a special
NCR Project. They (MOST) rather refused to declare
NCR expressways proposed in the Regional Plan as
National Expressways, despite the fact that they were
instrumental in'getting the feasibility study of one of
expressways (FNG Expressway) completed under
ADB assistance.  Also the Ministry of Railways did
not take up any Regional Plan Projects firstly on the
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plea that these projects being urban transport projects.
be handled by MOUAE as per 1986 business rules
and then suggested that Railways can only take up the
projects on 3 conditions : (a) funds are provided
outside their plan allocations , (b) such funds should
not have any dividend liability, and (c) NCRPB bears
operational loss. Of course, recently at the behest of
the Railways, RITES have taken up a detailed
feasibility study for providing suburban service within
Delhi & throughout the Region connecting NCR
towns with Delhi. On the other hand. as far as
Haryana is concerned, even the sub regional plan has
not been finally submitted by the state govt

Simultaneously even though the Board was providing
whatever limited financing for the projects, the pace of
development has been extremely slow, and in the case
of Haryana it is found that in more than 90% of the
cases, they have not drawn the second subsequent
installment of loans, which was due to them, in time
Infact, though the Board has approved 31 schemes in
Haryana, out of which 17 are on-going with a total
project cost estimated at Rs.862.35 cr., and a loan of
Rs 438.9 cr. was sanctioned approximately. 150.00 cr
has not been drawn as yet.  Of these 17 on-going
schemes, 8 were facing time over run and now asked
for extension of time. For the vear 1998-99 the
Haryana Government has stated that “there is hardly
any enthusiasm on the part of these organizations
(HUDA & HSIDC) to take financial assistance from
the Board due to high interest Burden” and
accordingly no new big project has been posed by
Haryana government for financial assistance from the
Board during 1998-99. Only Rs.43 5 crores are being
drawn out of 194.0 crores already sanctioned (un-
drawn) loans. On the other hand the NCRPB has to
mobilise majority of its funds from the market in the
form of taxable and tax-free bonds.

State Govt. has also not committed specific state
investment on roads along inner and outer grids for
which detailed report had been g¢ot prepared by
NCRPB at a cost of Rs.60 lacs.
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Industries:

Delhi  government  instead of
restricting the growth of industries
within the Delhi's Metropolitan City
Area, has been encouraging the
setting up of industrial units within
this territory.  Consequently, the
number of industrial units have
increased from 81,000 during the
year 1991 to 1,26,000 during 1996,
No efforts have been made to shift
industry out of Delhi as envisaged in
the Regional Plan.

There has been an unprecedented growth of industries
in Delhi over the last decades. Also since the number
of industries is about 4 to 5 times the number of plots
available in the regular industrial areas, it is obvious
that out of the 1,26,000 units in the year 1996, atleast
1,04,000 are located in non-conforming areas outside
tie industrial areas, which have only about 22.000
plots.

The matter of non-conforming industries had been
under the consideration of the Hon’ble Supreme Court
in a PIL, and most of these industries were parts of one
or the other IA filed from time to time The Hon'ble
Supreme Court ordered the closure of practically all
the industries in non-conforming areas on different
dates and suggested their relocation in the NCR on the
basis of detailed notes submitted by the NCRPB.
However, when the matter regarding the final disposal
of cases regarding closure of a large number of non-
conforming industries came up before the Supreme
Court, the government of NCT Delhi, took recourse to
the provisions of the Dethi Master Plan-2001 wherein
non-conforming industrial units were provided to be
relocated in conforming use zones within NCT Delhi
itself and especially in the Urban Extension in the form
of 16 new light industrial areas (covering a total area
of about 1533 ha.)

It was in this context that the Delhi government asked
DDA to provide them with this 1533 ha (4000 acres)
of land for relocating the industries. Out of the 7 sites
covering approx.4800 acres suggested by the Delhi
govt. in their affidavit before the Supreme Court. the
SC accepted the acquisition and development of 1300
acres (583 ha.) of land within NCT Delhi for relocation
of industries. ~ This stalled the movement of the
industries slatted to be closed in Delhi. into the NCR
and they got a fresh lease of life to stay within NCT
Delhi. It may further be pointed out that even the
Delhi government vide its letter of September, 1990
written to the M/o UA&E objected to the provision of
1533 ha. of land for the industrial use in urban
Extension in Delhi and accordingly recommended for
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modification in the MPD 2001. But since no actior
was taken on it by MOUAE, these provisions
continued to remain in MPD-2001 and ultimately were
responsible for the retention of these industries ir
Delhi. It may further be pointed out that in the recen
bid document which has been brought out for inviting
consultancy for development of new industrial areas ir
Delhi, it is mentioned that DSIDC wants to develof
the following three areas in the form of industria
townships for relocation of industries from residential .
non confirming areas of Delhi :

a) Bawana located on Delhi -~ Auchandi Roac
comprising an area of approx.2500 acres.

b) Tikri Kalan adjoining to NH-10 comprising an are:
approx. 1000 acres.

c) Kanjhawala on Bawana - Kanjhawala Roac
comprising an area approx. 1500 acres.

Thus, it is obvious from the above that now the Delh
government intends to develop not only the 1300 acre:
permitted by the Supreme Court, but, 5000 acres (i.e
2000 ha.) of industrial areas. which is much more thai
even the original stipulation of 1533 ha. in the MPD
2001.

In addition to the above, in each of the 15 growtl
centres, there is a provision for approx.16 ha Of are;
for industrial use for rural industries. This would mea
development of 240 ha. (650 acres) of additiona
industrial area within NCT Delhi. Thus, as of now th
total area, which is likely to be put under industrial us
both in urban extensions as well as rural areas will b
approx. 5650 acres i.e. approx.2100 ha. As agains
this, the total industrial area developed in Delhi so fa
is only 2,600 acres (1100 HA). :
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Backward Areas as fourth policy
zone

The NCR Planning Board should
identify backward areas as fourth
policy zone and should frame
separate policies and package of

As far as thé identification of backward area i
concerned, the same has to form a part of the Sub
Regional Plan and specific development proposal an
project for such backward area has to be formulated b
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incentives for these areas in order to
absorb the extra pressure of
increasing  population of Delhi.
Following steps can be initiated in
this regard:

I The public sector big
industrial units which have been
precposed to be shifted out of
Delhi may be set up in the
backward areas of NCR only.

i The NCR Planning Board
should provide capital subsidy to
the private sector industrial units
intending to locate these units in
backward areas on NCR.

ii. Railway bye-pass proposed in

the NCR Plan connecting Palwal,

Sohna, Rewari, Jhajjar and Rohtak

towns may be constructed
immediately as this railway line
would pass through major

backward areas of the NCR.

the respective state government within the provision of
the Sub-Regional Plan. However, as far as the
relocation of big Public Sector industrial units is
concerned, 1328 no. of H(a) and H(b) industries.
which have already been ordered closure by the
Supreme Court are to be located outside Delhi. In fact
the hotmix plants, which are a component thereof
have already sought land for establishment in Haryana
and UP. The other units have already been closed
down. However, there relocation has to be taken up
by the respective units themselves who can be asked to
relocate them in areas of the various sub-regions as
may be offered by the States.

The subsidies for location of industries in any specific
areas including backward areas of any sub-regjon, are
to be provided either by the State Govts or at the most
Govt. of India, Ministry of Industries As far as
NCRPB is concerned firstly its rules permit only
provision of financial assistance to the participating
States and their agencies and not to individual
industries

More over since most its funds come from the public
borrowing, it can only provide short form (upto 7
years) loan assistance and no subsidy.

The proposed railway by-pass connecting Palwal,
Sohna, Rewari, Jhajjar and Rohtak Towns. is under a
study being conducted by ‘Railways through RITES.
After the submission of the final report of the study,
M/o Railways will be required to take a decision about
the construction of this by-pass.  Till such time is
available, not only will the expression of existing
offices in Delhi  continue, but also new offices will
keep on cropping up to fill such spaces & the office
space created in NCR towns outside Delhi continue
unoccupied.

Shifting of government and Public
Sector offices:

No concrete efforts have been made
to shift these offices from Delhi.
Instead, provision has been made in
the Master Plan for further growth of
these offices in Delhi.

The Regional Plan — 2001 has identified the following
main criterion for location of offices in the Capital
Only those officers should be that they perform

2
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functions which by their nature, cannot be performed
anywhere else except in the National Capital, should
be allowed to be located in Delhi.  The existing
offices which do not perform any of the above
functions should be identified and shifted from Delhi
In the case of Public Sector Offices, there is an urgent
need to scrutinize the list of existing offices and allow
them to retain only very small establishments to cater
for ministerial and liaison functions. Infact in some of
the PSU’s like BHEL, IOC, EIL, SAIL etc. very large
establishment is located in NCT Delhi itself

In the process of identification of Public Sector
Offices, based on the criterion laid down in the
Regional Plan-2001, a high powered Committee, under
the Chairmanship of Cabinet Secretary was constituted
by Government of India in 1986. The Committee has
identified 24 Public Sector Offices which are to be
shifted out of Delhi.

Infact an important reason for the unlimited extensions
of existing & proliferation of new offices in Delhi is
continuous development of office space. in Delhi on
the one hand, and the unabated and unrestricted |
conversion of residential and industrial buildings into
office/commercial building to accommodate public and
private Offices.

Wholesale Trade & Commerce:

No concrete efforts have been made
either by Delhi government or
Central government to shift the
wholesale trade to designated places.

In Regional Plan-2001, wholesale distributive trade
and commerce has been identified as one of the major
employment generators in Delhi, which need to be
more widely dispersed throughout the National Capital
Region. The policies proposed in order to achieve this
objective are as under:

(a) Decentralisation of wholesale trade and
commerce in Delhi.

There should not be any special advantage in terms of
preferential treatment or lower taxes by way of
incentives to wholesale trades in Delhi vis-a-vis the
adjoining States. Wholesale trading in plastic and PVC
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goods, chemicals, timer, food-grains, iron and steel and
building materials which caters to the whole of NCR
and beyond and requires extensive space may be
decentralised by developing suitable additional
locations outside Dethi for the purpose.

(b) Development outiside Delhi within DMA:

There are certain wholesale trades and storages in
Delhi which involve bulk handling of commodities such
as PVC goods, chemical. timber, food grains, iron and
steel and building material and are hazardous in nature
by virtue of their location in congested localities
Facilities for the functioning of these wholesale trades
(as well as others) and related activities should be
developed in the satellite towns in DMA.

The possibility of developing modern super markets in
the Delhi Metropolitan Area towns should also be
explored.

(¢) Development outside DMA within NCR.

Incentives, concessions and infrastructure facilities
should be made available in the vanious regional towns
in order to encourage and accelerate the growth of
trade centres on a wider scale within NCR.

(i)  In a study commissioned by NCR Planning
Board, based on various factors affecting location of
wholesale trade such as volume of commodity flow,
direction of flow, trade linkages, mode of transport,
preferences of traders etc., the following locations
have been suggested for the 7 major commodity
groups being handled in Delhi.

25




S.No. Trades Suggested Locations

1. Foodgrains Panipat, Hapur & Kundli (Sub-
regional)

2. Fruitand Panipat (for apples & vegetables);
Vegetables Hapur (for potato and onion;
Kundli (mango and vegetables).

3. Textiles& Meerut and Rohtak
Readymade
Garments

4. Iron & Steel Ghaziabad, Faridabad/Gurgaon
S.  Auto Parts Faridabad
6 Fuel Oils Rewari

7. Hardware & For hardware-Ghaziabad:
Building For building material — Alwar,
Materials Dharuhera or Bhiwadi

(iii) Master Plan for Delhi — 2001 has recommended
decentralisation on the wholesale trade especially for
space extensive materials to be located in the DMA
towns of Ghaziabad, Faridabad, Gurgaon. Kundli and
Loni.

However, in the Master Plan simultaneous provisions
have also been made for markets with the warehouses
at Patparganj, Loni road. Madanpur Khadar, Urbar
Extension, Najafgarh and Northern part of the urbar
extension. In addition, Regional-cum-Local distric:
markets have also been suggested in Sub-CBL
(Shahdara), Okhla, Rohtak road district centre Shivaj
Place district centre, Wazirpur district centre, Rohin
district centre and other small markets in the urbar
extension. It will be desirable that rather thar
developing these sites for wholesale activities along
various National Highways within NCT-Delhi, they
may be located in the corresponding DMA towns.

5 ULV LUV UVLLULULLLLLIOTULIBLLVUWUUUYYW W ULLLY
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(iv) Furthermore, large size major storages of oil and
LPG has been suggested on the outskirts within NCT-
Delhi. In this regard, about 2 and half years back, a
PVC Bazar to rehabilitate the fire affected PVC
traders (at Jwala Market) was established at Tikri
Kalan in the West of Delhi near NH-10, despite the
suggestion by NCRPB to establish the same at
Bahadurgarh just about 5 Kms from this proposed site,
its project side in NCR  In the last meeting of the |
Board held in June, 1998 it was pointed out by the
MoS that the APMC, Delhi is locating a large fruit &
vegetable market in village Khampur/Singhola on NH-
1, iie. GT. Karnal Road. Member Secretary,
NCRPB wrote detailed letter requesting LG, Delhi,
Chief Secretary, Delhi to issue direction not to develop
this market. Requests were also made to VC, DDA,
Secretary, L&B, NCT-Delhi and Administrator,
APMC, NCT-Delhi for their comments. It is further
pointed out that the Haryana  Agriculture Marketing
Board is setting up a large fruit & vegetable market
complex in DMA town Kundli. The setting up of a
similar activity at Khampur/Singhola, would have
adversely affected the functioning of the proposed fruit
& vegetable market at Kundli. The APMC has now
replied that since DDA has refused to clear this
proposal, they are withdrawing the same and have
already requested the Secretary. L&B to remit
Rs.27.90 crs. which they had deposited for
compensation of the area.  Infact it is now for
Haryana to make the Fruit and vegetable market at
Kundli operational as early as possible and provide
better physical and fiscal conditions therein to attract
the wholesale trade

Keeping in view the fact that relocation of these
activities in National Capital Territory of Delhi
would further generate more  employment
opportunities and create congestion in the peripheral
areas thereby creating a contiguous expansion. it
would be appropriate that alternative additional
wholesale markets are developed in the DMA towns
and the priority towns only in the region outside Delh
as suggested in the above referred study & the NCR
Plan.
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Rationalization of Tax Structure
in NCR.

Delhi government may be requested
to adopt agreed floor rates on the
identified commodities. In order to
ease out congestion in Delhi, rate of
sales tax on goods should be higher
as compared to adjoining states so
that there might be diversion of new
industries from Delhi to the
neighboring states. Besides, in
Delhi, there is a provision of
concessional rate of 2% of CST on
re-exported items which is causing
branch transfers resulting in revenue
loss to Haryana. It should be made
mandatory for all the constituent
NCR States not to adopt such
measures which may cause diversion
of trade amongst States.  Delhi
government does not levy any sales
tax on unprocessed cereals and grain
like wheat, rice etc. which provides
incentives to Haryana farmers to sell
their produce in Delhi and avoid 4%
sales tax levied in Haryana.

The Disparate structure of taxes and tariffs amongst
the rates between the NCR States causes diversion of
trade and manufacturing activity from one state. This
matter has been discussed at various for a since the
inception of the Board.

The matter regarding bringing in uniformity in fiscal
policy in the entire National Capital Region was last
discussed in the special meeting of the NCR Planning
Board held on 2.9.97 under the Chairmanship of the
Hon’ble Prime Minister. In this meeting, it was
decided that the matter of rationalisation of taxes in
the NCR should be sorted out through a meeting of the
Secretaries of the participating States to be followed
by a meeting of the Chief Ministers of NCR States to
be taken by the Prime Minister.  Accordingly, the
Member Secretary, NCRPB took meetings with the
Secretaries and concerned officers of Delhi, UP.,
Haryana and Rajasthan. In the meeting a consensus,
regarding grouping of 207 commodities in 5 floor rate
categories (four general floor rate categories along
with two special floor rate categories) i.e. 0%, 4%,
8%, 12% and 20% & 1% was arrived at and the
recommendations of the Committee were placed
before the Board on its 23" meeting held on 13.6.98
In the Board meeting it was decided that since the
categorization suggested had been made with the
consensus of the officers of the participating States
The same should be used as a guideline by the
participating States for fixation of various rates of
taxes while finalising their budget proposal

A comparative table of the rates as they existed in
January, 1999 is at Appendix I Out of 207
commodities, Delhi has 134 commodities falling below
the prescribed floor rates, Haryana 66 commodities,
UP 78 commodities and Rajasthan 38 commodities.
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Terms & Conditions of loans
taken from NCR Planning Board:

The rate of interest charged by the
NCR Planning Board should be low
and the repayment period should be
minimum of 20 vyears with a
moratorium of 5 years.

The NCRPB fund consists of the budgetary & extra-
budgetary resources, out of which the loan assistance
is provided to the participating states and their
agencies for development. Since the plan component of
the funds is very small e.g. for 1998-99 it is hardly Rs,
45 Crs. against a total kitty of over Rs. 400 Crs,
market borrowings form major portion of the NCRPB
Fund which has to be returned with in S to 7 years, to
the investors. The following interest rates at which the
Board has till recently been providing loans to various
agencies are still one of the lowest compared to that
provided by other bodies like HUDCO, IDFC, IDBI .
etc.

Type of schemes Interest rate
for  annual
repayments

1. Commercial Schemes 14 -15 %
2. Residential/ Industrial Schemes 13 %
3. Infrastructure e.g . Water-supply, 12 %

Drainage, Sewerage disposal |,
Roads, Bridges etc.

Development of Sub-cities and
Mini Master Plan for rural areas:

Delhi Development Authority has
planned to develop 30,000 ha. Of
urban extension to accommodate 4-5
million population of which 16,000
has already been developed in
Dwarka, Narela and Rohini. These
areas have developed outside urban
extension also. Delhi Govt. has also
proposed the development of 15
growth centre against the 11 growth
centres as envisaged in the MPD-
2001  Through this, Delhi govts.
intention is clear to urbanise its entire
green belt/green wedge as earmarked
in the Regional landuse plan of RP-
2001 i

The DDA has submitted an urban extension proposal
to the NCR Planning Board for consideration and
approval. According to the DDA's proposal an area of
29671 ha. 1s proposed to develop as urban extension,
3360 ha. for additional urban extension for ribbon
development along the NH-1, 8, 10, etc. required and
1996 ha. For the Dwarka Ph.II adding together amount
to 35027 ha.

The NCRPB had requested the MCD. Delhi Jal Board.
DVB for their comments. The comments and views on
DDA's proposal. The comments and views received
from MCD, DJB and DVB and also Govt. of Harvana
While examining the DDA's urbanisation proposal it is
found that the total urban area in NCT-Delhi would
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become 83,804 ha. in an urban population of 161 50
lakhs. ~ With the addition of 15lakhs population
proposed to be supported through the 15 growth
centres, the total population for NCT-Delhi would
become 176.50 lakhs. As against this, RP-2001 had
proposed an overall urban area of 62777 ha. for the
assigned 112 lakh population. While even the original
MPD-2001 itself it proposed only a maximum of

68777 ha. Area for a population of 128.1 lakhs for,
NCT-Delhi.

The urban extension proposal of DDA was placed
before the 43rd meeting of the Planning Committee
and deliberated upon in detail. It was unanimously felt
that there was a need for limiting the development as
per R.P. 2001 vis-a-vis further developments in Delhi.

This proposal is being placed before the Board for its
approval.

Pursuant to the decision of the 42nd meeting of the
Planning Committee held on 15.12.97. a committee
was constituted under Chairmanship of Secretary,
L&B, Govt. of NCT-Delhi with the representative of
the participating states to go into the details of the
matter of development of growth centres (Mini master
plan) for rural areas. The Committee after detailed
deliberations has prepared recommendations and
submitted to the NCRPB for consideration. The
recommendations of the committee was discussed in
the 43rd meeting of the Planning Committee and it
was decided that the growth centres of NCT-Delhi be
developed as service centres as envisaged in the RP-
2001 and the provision of infrastructure and
commercial activities to cater only to the local needs
may be provided in these growth centres. Industrial
and large scale health and education institutions should
not be located in these growth centres which could be
provided by the urban areas which is adjacent to it
where higher level health and medical facilities are
available / proposed to be provided.

River Front Development:

DDA has prepared a draft Zonal
Development Plan for river front
development covering an area of
9700 ha. through urbanisation‘on a

The draft Zonal Development Plan for river Yamuna
area of Zone 'O' and part 'P' has been received in the
Board from the DDA for comments and views Since

Yamuna is an interstate river running through NCR
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massive scale ie. construction of
Secretariat, Assembly, Sports
activities and etc. There is also a
proposal for channelisation of river
Yamuna on the lines of river Thames
which will help serious repercussions
within Delhi. The steps taken by the
above steps, the Delhi Govt. is utter
disregard to the objectives and
strategies of the RP-2001 and the
Central Government and the NCRPB
is not able to put any pressure on
Delhi govt. to the proposal of RP-
2001 The areas has remained
bevond DMA identified for induced
development have remained included
and the basic demarcation of
population from Delhi by developing
the region has been defeated.

and beyond, the NCR Planning Board felt that the plan
should be examined by the participating states
concerned Central Ministries and also by specialised
agencies like Irrigation and Flood control,
Environment, Ground Water Board etc. Accordingly,
the Board has circulated the plan to the concerned
central ministries, participating states and the
specialised agencies. The Board has received
comments and views from number of organisations.
The Gist of the comments are as under: The
reclamation/channelisation of river Yamuna bed is
hazardous for Delhi and upstream and downstream
settlements in U.P. and Haryana. There will be a
severe problems related to hydrological cycle and
watershed region. There is a need to take up an
Environmental Impact Assessment study betore
planning and development this environmentally,
sensitive Yamuna river bed. The development of
Yamuna River bed against the Ramsar Convention on
conservation of Wetland where India is a signatory. A
Number of countries were channelisation of niver
undertaken are presently in the process of de-
channelisation their rivers and or restoring the natural
flood planes. There is need to prepare comprehensive
Environmental Management Plan for the river Yamuna
bed.

The draft ZDP alongwith comments and views of
the various concerned ministries/participating states
were placed before the 43rd meeting of the Planning
Committee held on 12.2.99. After great deal of
deliberations it was decided that the environmental
impact assessment study may be conducted for these
zones and a detailed ZDP on the eco-based concept
which involve augmentation of water recharge,
reduction in pollution of Yamuna water,
conservation of natural areas, hierarchy of green
areas and recreation limited to eco-tourism and
continuation, and renewal of  existing areas etc
may be considered but. no active urban use like
commercial, public or semi-public activities should
be considered. . 1t was also decided that the detailed
Zonal Development Plan may be prepared after the
Environmental Impact Assessment (on eco-based)
study is completed and submitted to the NCR
Planning Board for consideration
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The matter was subsequently discussed in a meeting
with the Secretary (M/O UA&E) wherein the DDA
had pointed out that they were not contemplating any
channelisation of the river Yamuna and the plan now
was for rejuvenation of the river. The development
will be under taken as per the recommendation out of
the study on EIA being conducted by NEERIL

10

Infrastructure Development:
The total requirement of funds for

the development of public health
facilities of water supply, sewerage,
storm water drainage and solid waste
management in towns falling in NCR
part of Haryana is estimated as
under:

Rs.591.55 crs.
Rs.389.73 crs

1. Water Supply
2. Sewerage
3

Storm Water Rs.265.08 crs
Disposal
4. Solid Waste Rs. 35.35 crs
Management
Total Rs. 1281.71 crs

Beside. as per Ninth Plan proposal of
NCR Rs.941.0 crores are required
for following purpose:

I. New Township Rs.385.00
Development

2. Land Acquisition Rs. 40.00
for expressways

3. Contnbution to Rs.100.00
Railways for RRTS

4. Land Acquisition Rs. 59.00

for Regional Road Grids
5. Constructions of Rs.173.00
Regional Roads Grids

The memorandum states that as per the targets
envisaged by the Govt. of India, Rs.1,281.71 crores
would be needed by Haryana for the following public
health works in the DMA towns, Priority Towns and
Other Towns in the Haryana Sub-Region of NCR:

Water Supply 591.55 crs.
Sewerage 389.74 crs.
Drainage 265.08 crs.
Solid Waste 3535 crs.

Total: 1281.71 crs.

The memorandum further states that according to the
NCR Planning Board, Haryana's share of funds
amounting to Rs.941 crores would be required during
the Ninth Plan for development of new townships and
infrastructure in the Sub-region.

It appears that the amount of Rs.1281.71 crores for
various public health works mentioned in the
memorandum is for the entire DMA, Priority & other
towns in the Haryana Sub-region, whereas the amount
of Rs.941 crores indicated by the Board is only for the
programmes envisaged under the Regional Plan
specifically for developing new townships and local &
regional infrastructure connected therewith.  Out of
this Rs.941 crores, programmes costing Rs.416 crores
are envisaged to be exclusively funded by Haryana for
projects like Regional Inner and Outer Road Grids and

6. Transmission & Rs.184.00 T&D System for power supply. The balance amount
Distribution of of Rs.525 crores are for new townships development
Power programmes to be funded jointly by Haryana and the

Total’ Rs:941.00 | NCR Planning Board where 75% of the project costs
are provided by the Board as loan assistance
32




Since the State is already spending
lot- of funds to develop satellite
around Delhi, additional contribution
of Rs.941 crores is neither justified
nor the State is in position to bear
the burden. Hence, the entire
amount of Rs.941 crores required
from Haryana during the 9" Five
Year Plan period under the NCR
Planning Board Plan should be
contributed by the Govt. of India.

Sources of funds through budgetary route being very
scarce, a major part of the investible funds at the
disposal of the Board consists of Bonds raised from
capital market at usual market rates and, therefore,
the existing approved pattern of financial assistance by
the Board do not have any provision either to extend
loans at very low rate of interest OR to provide any
‘grant’.
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AGENDA ITEM No.4. CONSIDERATION OF THE REPORT ON REVIEW OF
REGIONAL PLAN 2001 FOR NCR.

The Regional Plan-2001 for NCR, approved by the NCR Planning Board on November 3.
1988 and notified on January23, 1989, is being implemented by the member states of Haryana,
Rajasthan. Uttar Pradesh and NCT-Delhi. The Plan-enabling legislation, the NCRPB Act. 1985.
stipulate that this Regional Plan shall be reviewed periodically and, if necessary, revised. In
compliance of this legal mandate, the NCR Planning Board had constituted a Steering Committee
under the chairmanship of Shri Sayed S. Shafi, a renowned spatial planner and former Chief Town
Planner, Town & Country Planning Organisation of the Govt. of India, to guide this Review

Exercise by analysing its policy parameters and suggesting the various mid-course corrections
needed. if any, for its effective implementation.

The Review exercise mainly relied upon the voluminous data/information support available
in the Board's Secretariat which were assembled through exhaustive studies/surveys conducted
with the help of prominent research institutions and also its Geographical Information System
(GIS) capabilities with which essential base maps in various scales were generated. The Review
exercise also drew heavily from the Functional Plans which were already approved by the Board

which spell out sectoral policy guidelines in respect of Industry, Transport, Telecommunications
and Power as well as the Fiscal Plan for Resources for the Regional Plan.

In order to facilitate the Review Exercise, on the advice of the Steering Committee, the

following 7 Sub-groups were formed which were chaired by eminent experts in their respective
fields of specialization:

| Policy Zones. Demographic Profile and Settlement Patterns
Chairman - Prof. J.H. Ansari, School of Planning & Architecture, New Delhi

(38

Economic Profile, Fiscal Plan and Development Resources
Chairman - Prof. M.C. Prohit, NIPFP

Regional Landuse, Environment & Eco-development and Rural Development.

Chairman - Shri R.€. Gupta, Former Professor (Regional Planning), School of
Planning & Architecture, New Delhi
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4 Physical Infrastructure
Chairman - Shri J.C. Gambhir, Former Commissioner (Planning.), DDA, New

Delhi

S Social Infrastructure
- Shri J.C. Gambhir, Former Commissioner (Planning), DDA, New Delhi

6. Transport and Circulation including major policies in the inter-connected areas
Chairman - Shri P.S. Bawa

7 Management Structure for Plan Implementation Strategies and Development Priorities

Chairman - Shri M.K. Dhar

Copies of the Reports of the Steering Committee and Sub - groups are at
Annexures-IV & V.

The following is a brief recapitulation of the policy parameters that should govern the
formulation of a new Plan for Delhi and NCR’2021:

= It is absolutely important that the practice of piecemeal and ad-hoc decisions should come an
end
As a corollary to this all development schemes currently been contemplated either by
Dilli Sarkar, the DDA or the participating States of the NCR and which proposals are
clearly outside the approved plans viz. MPD’2001 and NCR Plan’2001 should not be
taken up

In fact, it is virtually impossible to discern the tearing hurry which tentamounts to
preempting the options left for the national capital and its region. It may be pointed out
that almost all such schemes outside the approved plans are, infact, illegal. Moreover, in
case they are taken up for implementation, they would practically nullifv the entire
planning effort.

= While the reasons for non-implementation and non-effectuation of the plan, have been pointed
out in this report, in the main this has been so, because no systematic fixation of priority was
ever established; time-bound programs were never formulated responding to the felt-needs of the
various segments and communities within the metropolis and its metro-region.

It is, therefore, necessary to make the necessary modifications in the plan-enabling
legislation to mandate systematic programming and fixation of priorities without
which no long-term plan can be implemented in the envisaged time frame:

= The Union Government has a special responsibility for the sound development of the national
capital and its region, therefor¢; location of new offices, allied institutions and offices of the
public sector undertakings (PSUs) within Delhi should be completely stopped
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Offices and institutes, which have already been identified, should be shifted out the
national capital territory of Delhi in the metropolitan area, but preferably in the

metro-region.

In this connection, the relocation of Abattoirs (slaughter houses), Fish and Poultry
from the congested central areas of Delhi (Shahjahanabad) to alternative locations
must be undertaken on a top priority basis.

Also relevant, in this connection is the necessity of the relocation of certain wholesale
trades that have strong storage component and have already been identified in earlier
sections of this Report. Programmes need to be prepared and a time-bond schedule
made for their relocation in a programmed manner in the designated towns and cities of
the NCR.

= In the interest of the future and survival of Delhi, makes it imperative that no massive
investment, especially in short-time, should be made in Delhi that is bound to further enhance its
magnetism.  Example : development of ten or twelve, Five-Star deluxe hotels with a large
Shopping Complex and a Convention Centre.
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However, investments are nonetheless required to fill the increasing gaps in urban

infrastructure and services including water supply, electricity, sanitation, flood
control and drainage.

= Operationalising and implementing the principal of Common Economic Zone (CEZ)

Although the idea was first mooted as far as back 15 years and was rapidly
accepted. It was also endorsed as recently as September, 1997 vet, it has vet to be
taken up in a serious manner.

= Finally, amendments and modifications required to be made in the plan enabling legislation, viz.
DDA Act, 1957 and NCRPB Act, 1985.

It may be necessary to appoint a small Task Force to identify important changes as are
required in the above laws, so that they become more responsive and are in tune with the
changing realities.

= To eftectuate understanding and consideration of planning schemes, a small Standing Committee
be formed between the technical personnel of the NCR and DDA.

They should review and reconcile their plans and schemes in close collaboration. While
the terms of reference of this Committee could be worked out in due course, among
others, the Chief Planners of the DDA, NCR PB, DDA’s Commissioner, (Planning) later.
Member Planning. (as and when made) should be its member, including the Chief
Planner, TCPO Meeti;{g may be held at least once in a month or as frequently as may be
required
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Delhi is said to have crossed the 11 million population mark and is composed of many and diverse
communities hailing from practically every region and state of the country. Despite the wonders ot
the media and communications, it is not easy to arrange meaningful articulation of their views and
aspirations and, subsequently its reflection into tangible form of plans and policies. To do so
realistically, and, with a degree of flexibility, is the art and skill of planning.  Then, there are a
number of groups each with their own interests and view points; their agendas are sometimes in
conflict with each other. These, too, need to be resolved through enlisting their cooperation and
participation. Yet this can best be accomplished at the local community level. And, though plans
should help specific sub-areas and communities within metropolis and its region, these plans are but
indications of the initial efforts which must be sustained to be meaningful, they require translation
into attainable programmes covering the many areas, sub-regions and segments making up the
metro-region. So goes spatial planning as a continous quest, part of the eternal search for a better
quality of life.

While the key to the future of Delhi lies in the sequential development of its metropolitan region,
enough has not been done despite all the plans. A lot remains to be accomplished in the coming
decades. The planning of the NCR is only the initial first step to the next and the following. The
steps have to be taken in right earnest with implicit faith in the future of Delhi, for otherwise the
nation’s capital cannot survive, much less be in a position to perform the tasks the nation has
promised its peoples in the next century and the new millennium.
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AGENDA ITEM NO. 5: PREPARATIONS FOR REGIONAL PLAN FOR NCR-2021

The status of the sub-regional plans of Haryana & Delhi was reviewed by the planning
committee and it was observed that both these were with the respective State Governments for
finalisation. In the case of Haryana, it was intimated by the Secretary, Town and Country Planning
in the Planning Committee meeting that the Sub-Regional Plan had been finalised and was being
submitted to the Board after approval of the State Govt.

During the deliberations in the Planning Committee, it was brought out that the Regional
Plan — 2001, which was notified in January, 1989 with the target year of 2001 AD, itself was
completing its life span and the Board is in the process of initiating the preparation of the Regional
Plan for the perspective year 2021. This new RP-2021 is emanating out of the recommendations of
the review report of RP-2001, which has recently been completed and has been presented to the
Board as Agenda Item No. 4.

In furtherance to the process of preparation of the new plan, the Board has already started
collecting the base data for the NCR by commissioning ISRO, Bangalore and NRSA, Hyderabad
who would be supplying the latest spatial data for the region. The NRSA has recently informed that
they are collecting the remote sensing data for 11™ February and March, 1999, based on which, the
latest landuse maps of the region would be generated. This study is likely to take six months by
when the classified land use data will be available.

The NCRPB has already obtained the digital data for the NCR of, as late as, 26™ October
1998 and based on this data, has got the False Colour Composite (FCC- Colour Infra-red) map and
classified maps prepared for the most densely developed area of the region i.e. NCT-Delhi. Both
these maps are appended as I & III.  These maps clearly indicate the extent of area which has
been built upto October, 1998 and which covers approximately 57,000 ha.

These maps and the satellite data will be essential for determing the direction and extent of
urban growth which is taking place and can provide a very useful base both for RP-2021 as well as
the MPD-2021 which is being prepared by DDA. 1t is felt that at the macro level the Geographic
Information System which has been established in the NCRPB since 1996 and is now being
strengthened through establishment of the National Natural Resource Management System
(NNRMS) under ISRO, will be a very useful data centre in the Northern Zone. Both the NCRPB
and DDA could cooperate and share the information and common data base generated out of this
system for their use. This would ultimately lead to preparing both the RP-2021 and the Master Plan
for Delhi — 2021 complementing each other for evolving appropriate policies for the balanced
development of the entire region.

In the light of the above, it was decided in the Planning Committee that not only should the
Haryana and Delhi State Governments immediately come up with their respective Sub-Regional
Plans for 2001, but also start working on the Sub-regional Plans for 202} It was also
recommended that a small Standing Committee may be constituted to go into the details of the
pertinent parameters of planning- and development of the NCR and its Sub-regions for the
perspective year 2021 AD
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AGENDA ITEM NO.6:  APPROVAL OF REVISED BUDGET ESTIMATES FOR
THE YEAR 1998-99 UNDER NON PLAN (REVENUE) &
PLAN (CAPITAL) & BE 1999-2000 UNDER NON PLAN
(REVENUE).

Revised budget estimates for the year 1998-99 both under Non Plan (Revenue) and Plan
(Capital) & BE 1999-2000 Non Plan (Revenue) have been submitted to the Ministry of U A& E. in
the prescribed formats. Briefly, these are as under :-

(Rs. in lacs)
A : Non Plan (Revenue)
S1.No. Gross Grant Internal Remarks
expenditure form Resources
deptt. of
U.D.
1. Actuals for the year 1997-98
96.82 82.00 14.84
2. Grant sanctioned by the Deptt. of
UD for the year 1998-99 - 89.00 -
3. Revised Estimates 1998-99
proposed by the Board 141.10 134.00 7.10
4. Budget Estimates 1999-2000
proposed by the Board 159.30 153.00 6.30
5. Grant approved for the RE|In the Revised budget the Board has demanded
1998-99 & BE 1999-2000 Rs.134.00 lacs at RE Stage but the Ministry could not
provide any additional funds at this stage and it has
suggested the above short fall may be met from the
internal accrual of the Board. Statement of accepted
estimates awaited for 1999-2000 from the Ministry.
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(Rs. incrs.)
B. Plan (Capital)
Si.No. Gross Grant | Grant | Internal Market Remarks
expenditure | from from Resources | borrowings
deptt. [NCT |including |- bonds &
of UD. | Delhi | unspent other
grant  of | sources
previous
year
1 Actuals for
the year 1997-98 | 155.24 42.00 15.00 | 72.99 25.25
201.00 * *These
bonds
pertained
to 1997-
98 raised
upto June,
98.
2 Grant
sanctioned by the | -- 45.00 --
Deptt. of UD for
the year 1998-99
3 Revised
Estimates 1998-| 1015.00 160.00 | 30.00 | 60.00 345 Market
99 proposed by borrowing
the Board has been
reduced by
the
Ministry
from 564
crs. to 285
crs. at RE
Stage.
4. Grant Statement
approved for RE of
1998-99 accepted
estimates
are
awaited
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Statement of’ Revenue & Capital Budgets are enclosed at Appendix-IV. These are submitted
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‘Non-Plan)

Statessnt Showing The Revised Estisates 1998-99 And Budget Estimates 1999-2000 Vis-A-Via. The Actual Expesditurs.

{(Rs.in Lakhs)

object of Expdr.
 Salaries Travel

Expenses, 0ffice

Expenses, etc.

1 2.
1. Salaries 2.1
2. FSC .5
3. F. & Honorarius 2.9%
4. Travelling Exp. 1.17
5. office Exp. 20.36
6. Mospitality Exp. 1.33
7. L. Fee of Govt. .39

residence
8. Advertising & Al
publicity
9. &IS liability .
10. Audit Fee 3

i1. Exibition Exp. -

12. RRY 4.989

13. Leagal charges -

14. Intt. on GPF/CPF 2.74
Board’s Contb.

15. Electricity bill .41
of INC complex

16. Urite-off assets -

17. Suspense-TA .18

Actuals for the Year

1995-96  1996-97 1997-98

32.18
.60
4.16
1.90
20.54
1.83
47

34

Al
5.10
A7
3.08

1.06

Sanction Last 7 First Antici- Revised Proposed Reasons for
Budget  mwonths Five  pated  Estimates Budget variations
grant the sonths Expdr, Estinates between
1998-99  actuals actuals for the 1998-99  1999-2000 =--------v--
1997-98 98-99 remai- Col.  Col.
ning 7 589 9410
poaths
1998-99
¢ ] 6 1. 8 9 10. i1 12.
55.26 2 35.38  33.62 41.38 15.00 85.00  Reasors for varia-
.61 - .58 J0 1,20 1.30 1.50  tions bstueen
6.07 E 3.00  2.93 3.0 6.00 6.00 colomn 589 % 10
2.96 - 1.77 0,32 3.68 4.00 5.00  are as under:-
14.93 - 8.89 1071 14.29 25.00 30,00 BE 98-99 sanction-
2.18 - 1.2 1,18 3.3 4.5 5,00 od Rs.89.00 lakhs.
19 - Al 08 1.2 1.50 2.00 It is eshanced to
Rs.134.00 lakhs
62 - .62 06 9% 1.00 1.50  because provision
has been made for
. - - - 4.00 4.00 4.00  new posts likely
- g = .38 42 .80 .80 to be created while
o = - - 1.00 1.00 1.00 streagtheniag the
4.3 - 4.02 - 5.00 5.00 5.00  NCRPR provision
3.72 - 3.1 Y R B x 4.00 €.00  has also been nade
3.94 - 3.9 - 7.00 7.00 7.00  for gessral hike in
prices of sateri-
81 - 0.65 16 84 1.00 1.50  als & services ¢
payneat of DA
1.19 - 1.19 - - - - arrears & Bonus
for the year
- - - - - - - 1998-99.
96.62 64,72 50.21 90.89 141,10  159.30
=s22==2 =a22=zz=s 22z222 zT===23s2 S22 2222232
Grant-in-Aid 65.00 82.00 89.00 - - - 134.00  153.00
from Min. of
U.AE.
Boards own receipts 6.47 14.84 - - - - 7.10 6.30

5.17
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Revised Estimates — 1998 - 99

The budgetary support approved by the Ministry in Budget Estimates 98-99 was Rs.89.00

lakhs. This is proposed to be enhanced to Rs.134.00 lakhs on account of the following
reasons.

1. Provision has been made for new posts likely to be created while strengthening the
NCR Planning Board .

2. Provision has been made for general hike in prices of materials & services.

3. Provision has been made for payment of DA Arrears & bonus for the year 1998-99.

Budget Estimates 1999-20

The budget support proposed for the year 1999-2000 has been estimated to be Rs.153.00
lakhs. Necessary provision has been made for filling up the vacant posts and for the new
posts likely to be sanctioned in the near future.
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Mational Capital Region Planning Board
{Planj
Statesent Showing The Revised Estinates 1998-99 Vis-A-Vis. The Actual Expenditurs.

{Rs.in crores)

Object of Expdr. Actuals for the Year  Sanction Last 7 First anticipated Revised
Budget months  Five  Expdenture  Estimates

grant the sonths for the
1995-96  1996-97 1997-98  1998-99 1997-98  98-99 remaining 7 1998-99
month 1998-99

1 2 3 4 S, 6 7 8 9
Loans to State Govt. 109.75  146.85 84.26 - 69.77 138.26 801.99 940.2%
Reptt. of loan to WUDCO -~ - 60.00 - 60.00 - - %
Study & survey 16 16 .03 - .03 1.00 1.00
Long Term advance to .02 - 004 - 004 .01 0.24 0.25

the employees of the
Board (HBA, Scooter/Car
& Computer etc.)

Other Expenses 5 .36 - - - & - -

Intt.on Wkt.borrowing - - 9.99 - 9.99 1.3 28.64 30.00

(a) HUDCO

(b) Bonds

NCR Planning & .53 . 15 - - - 1.00 1.00

Monitoring Cells

Debenture redenption - - - - - - 40.00 40.00

reserve

Expr. of Market Borr. - - A1 A1 .65 1.35 2.00

Accorodation at IHC - - .20 ,20 - 0.50 .50
110.46 147,37 155.24 140.10 140.28 874.72 1015

Financing of Expdr.

1. Contribution of 40.00 40.00 42.00 45.00 - 15.00 145 160
/o UA&E

2. Contb.of NCT Delhi 3.50 3.75 15.00 20.00 - - 30 30

3. Internal accruals 90.28  s4.87 72.99 - - 31.32 28.68 60

& unspent including
of previous years

4. Market borvowing - 60.00 25.25 - - . 564 564
5. Bond Aat. pertained - - - - - 201.00 - 201
to 1997-98
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AGENDA ITEM NO.7: REVIEW OF LOANS AND ADVANCES SANCTIONED AND
RECEIVED BY THE BOARD DURING 1997-98.

According to Rule-47 of the NCR Planning Board Rules 1985, the officer-Incharge of the
Accounts of the Board is required to submit to the Board, Annual statement showing details of
outstanding loans in respect of the following heads in form ‘G’ & ‘H’:

(a) Loans and advances sanctioned by the Board : Form - ‘G’ rule 47 (1).
(b) Loans and advances received by the Board : Form - ‘H’. rule 47 (2)

The annual statement of loans and advances sanctioned by the Board for the year 1997-98
in the prescribed form "G’ is submitted for information of the Board.

All payments due on account of interest and repayment of principal during the year were
received and these have been accounted for in the statement Form - ‘G’ (Appendix-V). No due
amounts are outstanding as on date.

The statement of loan and advances received by the Board in the year 1997-98 is

submitted for information in the prescribed Form "H’ (Appendix-VI). There is no default against
repayment of any loan, as on date.

46



. LA T I 1

SET'RE " - WIS 0 Iste

(AT N1 3

A

SEIRT 00705/ SY

9670707 WP 96-Ses{prqriaeyg)
d7{01)21021-1700 131137 voljoues
prQRIIeys ‘a8ags 341RIRNISEIN]
[PUIwapisay  urbex  rarqpuasep

SYYP[ 00°SLE7SY TR0 TETOETIP
8467 (prqeTIeN9)dns(6)21021-1
O J3)13] WOT)ONRS [rued vbuey
13dds g01) 28R (O O
A]ddns J1310R Jo vOT)RUaNERy

SYIRT 0075 7SY G4ET0ETIP
96-56/(PrQeIIRY9)dn/(6)21021-1
‘o) 43119 UOTIIUTS prqRIZEYY JO
03)84s abruteaq jo uoryejuanbay

SYIPT 00 001 S
66PN - 14
F{A11130e9)d0/(8)81002-9" 0N
13119 voT)ouRs A[[1aavg 3Ly
13000y 1919007 §0 284S “Adg

Syyey 00°s81°s

WY PP L-0
J(13a0) g/ (£ 210211700 303
OTI30NS JRIBAY ‘IS U3
SMASUIUL CTPSRY B 819 'S
'9-1°7 10123 sebey TpGRITYS

SYIR] GT7ERTSY LTI Py
£-26/ (A dns (2)21021 -1
“ON 331131 WOTIONES |0UdRY
AN A TIMINIISTIN]
(2-9 201335) Jeben TpgeIRyS

000°69°0E" 82 LIE'ITUS0"ROT

13}

i

1]

2l

AOUYIRY
‘40 40109

141 000°49°8¢E 82

" “tl kil

‘1 Kl K ‘8

LLRINRLIR ) L})(3!

-400 30NIA3E §30N0 334

0t 0311030 K 0LdA

Hvan 2 0AE3)N 1304 M0
153831M1 15343401 1S3U3LN]
30 300w 50 Junowy 30 1RA0RY

ELE 1Y [LUNH

NAGRS 30 Wik B

01 $34n313 [IR U]

(¢-:0703)  (4-8200) $W3A -3¥ 300 "LLSNT
V34 JNL 30 WAIONING 40 KL SNIANO 40 WWIdEY 8
35070 WL AV SINQuAVGIR 0I¥d38 “¥A W1 INI¥NG
TIUVAGU/SHVOT NI LW430  WEIININd INTNA¥EIY
40 200VWE 40 INROKY 30 LRNOKY 30 IN3NIVISNI

15383001 40 1N3NkY

TWAIINIYA 30 LN3MAV43Y

W10l

Jnvaey

/NV0Y 3R] RIS
-13ONENY SY3030
40 3190 1 “ON

4-SThL Wi
1597 0043
LNRORY 1w

15393101
30w

JINYADY/NS0T 3A)
IKTAIII3Y Alavd
/R0SY¥30 40 INEN

OINOTLINYS JIN¥AQY
V01 0 INAONY

N=XTAN3ddY

(53 N1 1NNOMY)

(1) & My 235)

86-£66T 4§34 WIDNUNTS INL SNT¥ND OBVOQ K1 AS OIMOTLINYS SITNVAQV/SH¥OT 30 INJU3LVLS
02¥09 NINNVI4 NOIIIY WLIGVI Tnolive

3, W4



Fom '’
RATIONAL CAPITAL REGION PLAMNING S0ARD
STATENENT OF LOANS/ADVANCES SANCTIONED BY THE BOARD OURING TME FINANCIAL YEAR 1997-98

. (SEE RuE @ (1)) (AoouT o 85.)
NANE OF PERSON/  ANOUNT 8 LOAN MIE OF N0, & OATE 0F OALANCE AXOWNI T REPATNENT OF PRINCIPAL PATRENT OF ATEREST
PARTY RECEIVING  AOVANCE SANCTIONED  INTEREST ORDERS AUTHORI- FRON LAST ADVACE
THE LONRADYANCE SING THE LoAN/ Tea THIS 1. INSTALNENT OF  ANOUNT OF  AWOUNT OF  BALANCE OF WMOURT OF  MMOUN OF  BALAKCE
ADVANCE REPAYHENT PRINCIPAL  DEFAULT IN  LOAMS/AOVANCE  INTEREST INTEREST IRTEREST

- OVRING THE YR. REPAID REPAYRENTS AT THE CLOSE  ODUE For 8 RCEIVED &+ wivAld
8 MRREAR OF  OURING TNE  OF PRINCIPAL OF TNE YEAR  WPTO THE CREOITED 10

INSTT. OUE RE- YEAR {coL.9-9)  (cou.7-9) TEAR GNDER REVENE Ove-
LATING 10 FIGURES 10 Revie ING THE 1EAR
EARLIER YEAR BE Snesn
IF my YEAR WISE
L 2. (R 5. 1. [ 1. 9. 1. 12. 13. [

12 7. Iaproveaent of Street ligh
in Ghatiabad sanction letter
No.1-12012(2)/Up{ghaziabad)/
97-98 41.25.3.98
Rs.70.50 lakhs

Uttar Pradesh State  10,50,00,000 1 L Dev. of Integrated industrial 15,00,00,000  10,50,00,000  25,0,00,000 = - 25,56,00,000 1,90,00,000  1,90,00,000 &

Industrial Dev. towaship, Kharja sanction Wo.
Corporalion 1-12012 {2)7UP(Rbur ja)795-9¢
at.7.3.97

FS.1050.90 laths

Haryas

Haryama Slate - > . 78,50,00,000 - 78,50,00,000 e . - 78,50,00,000 11,39,43,200  11,39,43,202 .
Industrial Dev,
forpn,

D.73,05.477  1,5,83.333 1,54,83,333 - 8,19.02,14 600,200 6.02.26,114

Haryana Urban Dey - - - - J 19.73.85.477
Authorily

Govl of KD - E . 62,950,000 = 62,50,000 2499950 24,99,9%
Bhopal

37.,50,050 12,090,373 12,0038 “

Paliala caty . . . 76,92,110 .
planning and

Dev. Board

Patials

6,92,310 1,69,230 7,49,230 -- $9,23,080 8,,923 8,2,93 =
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Fom 8
FATIONAL CAPITAL REGION PLANNING BOARD

STATENENT OF LOANS/ADVANCES SANCITONED BY THE DOARD OURING THE FIKARCIAL YEAR 1997-99
(AROUNT TN 2S.)

(SEE puLe @7 (D))

WARE OF PERSOK/  AMOUNT OF LOAN RATE OF N0. & DATE OF  Bauance AROGRY T0IML REPAYNENT OF PRINCIPAL PATRENT OF INTEREST
PARTY RECEIVING  ADVARCE SANCTIONEO INTEREST ORDERS AUTHORI- = FRON LAST MYARCE
THE LOAN/ADVANCE SING THE LOAN/ {1 IS m. INSTALNENT OF  AMODNT 8F  AMOUNT OF BALMICE OF (1 1) i i
AOVARCE REPAYHENT PRINCIPAL  BEFAULE TN  LOANS/MIWANCE  INTERES! TRTEREST ek
DURING TNE YR. REPAID REPAYNERTS AT THE CLOSE  OUE FOR 3 [ 30 R (]
§ ARREAR OF DURING THE  OF PRINCIPAL OF TNE YEAR wio THE CREOITED 10
INSTT. DUE RE- YEAR (coLs-9)  (eoL7-9) TEAR uEpiR FYENE OO
LATING T0 FIGURES Y0 REVIEN 16 THE YEMR
EARLIER YEAR 3¢ SHeun
IF Ay TEAR HISE
1. ' ] 3 1 ) i 1. | B il. 1. 1. 1
€ 6. Dev. of Export prasolion
Industrial Park, Tapehana
sanction letter No.12014(1)/
Raj.(Bhivadi)/97-98 dated
27.3.98.
Rs.1000.00 lakhs
Rajasthan State 2,63,00,000 128 1. Coastruction of tunnel al 1,32.00,000 2,63,00,000  3,95,00,000 - had - 3,95,00,000 15,%4,000 15,84,000 =
Bridge & Construction Jindoli Ghati, BMacatl Pui-
“arporalion Ltd. Aluar-Bebrod Raod sanclion
letter No.T-12014(1)/Raj
(Aluar)/94-95 dated 25.11.97
Rs.131.00 laths
11 2. Comstruction of luane] 4l
_Jindoli Ghati, Bharal Pur-
Alvar-Behrod Road sanction
Letter Ho.I-12004(1)/Raj.
(Mlvar)/94-95 dated 26.2.97
Rs.132.00 laths
Urban Inprovenen! . - = 1,40,00,000 =5 1.60,00,000 40,00,000  40,00,000 s 1,20,00,000 20,980,000 20,180,000

Trust, Kola.
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AGENDA ITEM NO.8: PAYMENT OF INTEREST ON APPLICATION MONEY TO

PRIVATE INDIVIDUAL APPLICANTS WHO COULD NOT
BE ALLOTTED TAX-FREE BONDS IN THE LIGHT OF
MINISTRY OF FINANCE, DEPTT. OF ECONOMIC
AFFAIRS, GOVT. OF INDIA, GUIDELINES OF 25.5.98.

Consequent upon allocation of tax-free Bonds by the Ministry of Finance. Deptt. of

Economic Affairs to the NCR Planning Board, to be raised from the Capital Market during 1997-98,
the NCR Planning Board launched its bond issue from 20.3.98 to 30.6.98. The Information
Memorandum for Non-Convertible tax-free bonds (Appendix-VII) provided the following eligibility
conditions:-

12

'»d

indian Nationals resident in India who are:-

- Adult individuals,
- Minor through their Naturals/Legal guardians
Hindu undivided family through Karta of the Hindu undivided family
Companies Bodies corporate & societies registered under the applicable low, in India and
authorised to invest in Bonds.
Trusts which are authorised to invest in Bonds.
Commercial Banks financial Institutions Co. Cooperative Banks and Regional Rural
Banks etc.

Similar provision/eligibility criteria existed in the case of Bonds (Tax-free) issued by IRFC,
Konkan Railway Corporation, HUDCO during 1997-98.

Besides applications from Banks, companies, trusts etc., the Board also received application
money amounting to Rs.119.90 lakhs from 14 private individuals for allotment of tax-free
bonds. The Ministry of Finance (Deptt. of Economic Affairs) in the meanwhile issued
‘nstructions vide their letter dated 25.5.98 and received in the Board’s office on 27.598
(Appendix-VIIl), indicating that tax-free bonds on private placement basis could only be
issued to investment institutions/ organisations and not to private individuals.

In view of the above instructions of the Ministry of Finance, a decision was taken that bonds
should not be issued to such private individuals and accordingly the application money was
refunded to them on 9.7.98 after the issue for tax-free bonds had closed on 30.6 98, without
any interest, as they were not considered eligible for interest on their application money, in
view of the following clause contained in part-II- of the Confidential Information
Memorandum.
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A . .

INTEREST ON APPLICATION MONEY

Interest on application money shall be payable at the rate of 14.00% p.a. (subject to the deduction of
Income Tax at source at the applicable rates under Income-Tax Act, 1961 & other statutory Acts)
from the date of realisation of cheque(s)/demand drafi(s) upto the date prior to deemed date of
allotment. No interest on application money will be paid from the deemed date of allotment, and
also to the applicants who are not allotted bonds for any reason whatsoever (refer Appendix-VII).

Out of the 14 private individuals applicants who as per the Ministry of Finance letter dated 25.5 98,
now became ineligible for issue of tax-free bonds, and to whom the refund had been made, the
following four have represented vide their letter dated 17.8.98 for payment of interest on
application money for the period from 6.5.98, the date of deposit, to the date of refund of
application money i.e. 9.7.98. In their further reminder to their representation, they have also
claimed this interest @ 14% p.a. in consonance with the clause provided in the IM (Appendix-V1I).

SI.No, Name No. of Bonds Amt. of application  Date of

S/Sh. Money deposit

» Jasmeet Singh Bedi K PR 15,00,000 ... 6.5.98

2 Jasjeet Singh Bedi 4 20,00.000 6.598

3. Prithipal Singh Bedi 4 20,00,000 6.5.98

4 1.S. Bedi (HUF) 2 10,00,000 6.598
Total 65.00,000

Their representations dated 17.8.98 were referred to the Legal Advisor (Bonds) working in
the Board, Shri A.C. Kher, who advised as under:

“As per provision of Information Memorandum mentioned therein that no interest on application
money will be paid from the deemed date of allotment and also to the applicant’s who are not
allotted bonds for any reason whatsoever. In view of the aforesaid position, interest on application
money to the individual including (petitioners) is not payable™. .. ..
Shri Kher further suggested that since the Information Memorandum was drafted by M/s. RR
Financial Consultants, Advisor to the issue, the matter may be reterred to them for advice
Accordinglv, the matter was referred to M/s. RR Financial Consultants, who advised as under -

‘On receipt of communication from MOF vide letter dated 25 5 98, the Board had following two

apLions
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1) To accept the application(s) under eligible category as in Information Memorandum
dated 20th March, 1998

it) To refund the subscription as empowered under the terms of the said Information
Memorandum in view of MOF letter dated 25.5.98.

As the bonds were not allotted till the date of receipt of communication from MOF, the previous
Member Secretary exercised Option ii).

Shri Bedi represnted on 17" August,1998 asking for intereset on the amount refunded to him vide
his letter at (Appendix - IX)  and asked for a personal hearing which was given on 9.2.99.  Shri
Bedi took the stand that as far as he and his family members were concerried, they had made the
investment decision on the basis of the Information Memorandum issued by the Board. If the Board
had received any instructions to the contrary and it had to revise the conditions of the IM,
responsibility for the same lay squarely with the Board and for that, he could not be forced to suffer
a loss on his investment. He further stated that the Board had kept his money and used it from the
date of his deposit i.e. 6.5.98 upto the date of return i.e. 9.7.98. Thus, the Board used the money
for 64 days and he should get the interest for this period, on his money in accordance with the clause
indicated in the Information Memorandum. The non-allotment of tax-free bonds merely on technical
grounds as indicated in the Board’s letter dated 9.7.98 does not in any way affect his status.

The matter was discussed thread bare and two issues are placed for a discussion before the Board -

1. The Information Memorandum had stated that No intereset on application money will be
paid from the deemed date of allotment and also to the applicants who are not allotted Bonds for
any reason whatsoever.

However the Information Memorandum had also indicated as follows:
WHO CAN INVEST :

- Indian Nationals, resident in India who are
= Adult individuals
- Minors through their natural/legal guardians.

From the above what emerges is that Sh. Bedi was legally entitled for allotment of Bonds when the
issue came out on 20.3.98. The Ministry of Finance Deptt. of Economic Affairs Govt. of India
clarification was on 25598 and the contention therefore of Sh. Bedi is that he should not be
penalised for the above The issue to be sorted out is whether interest be paid to him or not and at
what rate. The Bond issue indicates 14% pa interest rate. The NCRPB had placed all the moneys
received in FDs for one month only at interest rate of 10.5% 1f he is to be paid interest at the rate
of 10.5% the amount of interest is Rs.1.20 lakhs and if it is to be paid as 14% the amount is Rs 1 60
fakhs  During discussion with him Sh. Bedi had indicated his willngness to accept interest (@10 5%

Submitted for kind considreation
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STRICTLY PRIVATE & CONFIDENTIAL
(Not for circulation - for the specific use of AddresseeJ

i.j‘,!

AT O EBETTAL REGION PLANKNING BOAR
Zone-lV, 1st Floor, India Habitat Centre, Lodhi road, New Delhi - 110 003.
Tel Nos: (011) 4642283/84 Fax: (011) 4642163.

Minigtry of Urban Affairs & Employment

MEMORANDUM FOR PRIVATE PLACEMENT OF NON-
CONVERTIBLE, UNSECURED, REDEEMABLE, TAXFREE BONDS
(2005) SERIES-I OF Rs. 50 CRORES WITH AN OPTION TO RETAIN

OVERSUBSCRIPTION UPTO Rs. 35 CRORES

. Credit Rating: “AAA (SO)" by CRISIL mdncatmg hlghest safety with regard to timely payment of
interest and principal.

: It T T S PO RS X zmm‘ .
i Interestincome exempt from Income Tax without any limit. Investment totally exempt from Wealth

Tax.
ARGV Yiold, SR s i Sy e b R O 0 2390 o IO AT
<. Bonds transferable by endorsement and delivery. - i
i Interest on application money @ 14.00% p.a. ;
1. Tenor 7 years with a put and call option at the end of 5th year at par. v —

Book opens on: 20th March, 1998

R FI ke

RR FINANCIAL CONSULTANTS LTD. ICICI SECURITIES & FINANCE CO. LTD.
412-422, Indraprakash Building, Hindustan Times House, 8th Floor,

21, Barakhamba Road, 18-20, Kasturba Gandhi Marg,

New Delhi - 110 001. New Delhi - 110 001.

" ALLIANZ CAPITAL & MANAGEMENT SERVICES LTD.
=-: C-2, Green Park Extension,
New Delhi - 110 016.

Note : This bond issue is being made strictly on a private placement basis. It is not, and should not be deemed to constitute an offer to
the public in general. It cannot be accepted by any person other than to whom it has been specifically directed.
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Private & Conﬂdentlai '
Not for circulation
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RR Financial Consultants Ltd.  ICICI Securities and Finance Co. Ltd. Allianz Cap. & Mgt. Services Ltd.

New Delhi. New Delhi. New Delhi.

PRIVATE PLACEMENT OF NON-CONVERTIBLE, UNSECURED, REDEEMABLE, TAXFREE
BONDS (2005) SERIES-I BY NATIONAL CAPITAL REGION PLANNING BOARD

Date: 20th March, 1998.
Dear Madam / Sir,

We are pleased to inform you that National Capital Region Planning Board has appointed us as the Arrangers to the Private Placement of Bonds
as described in the Memorandum of Private Placement.

Under the proposed time table for the placement of bonds, we will seek commitments from prospective investors from 20th March, 1998 to 20th
April, 1998. You are requested to submit your commitment specifying the amount and the desired issue price of bonds (as per the format
enclosed) with the Book Running Arrangers lalest by 20th April, 1998. Commitment letters trom investors other than Banks, Financial Institutions
and Insurance Companies should be accompanied with the application form alongwith cheque(s)/demand draft(s) for the total value of Bonds
committed for subscription in case of single commitment option. in case of multiple options, the maximum amount committed under any single
option shall be payable alongwith the Letter of Commitment. However Banks, Financial Institutions and Insurance Companies shall have the
option of submitting their commitment letters only and paying the application money on intimation of final allgcation by the Board. Jnvestors in
centres whare none of the Arrangers is located but collecting banker is situated, may deposit the cheque/demand draft directly with the collecting
banker alongwith the application form and submit the commitment letter with the Book Running Arrangers. Commilments_will be_lirm_and

irrevocable bayond 20th April, 1998 upto aliotment. The Board will decide the allocation 1o the investor in consuitation with the Book Running ,

Atrangers which will be intimated to investors by 22nd April, 1998. For further details on Terms of Payment, investors are requested to refer 1o

the conlidenmalnformation memarandum enclosed herewith,

The Board however, reserves the right to change the last date for receiving Letter of Commitments from investors from 20th April, 1998 to any
other date. In such an event investors will be intimated the revised time table for recelving Application Form and cheque(s)/demand drafi(s) by
the Book Running Arrangers.

The Board reserves the right to reject in full or in part any or all the offers received by them to invest in these Bonds without assigning any reason
for such rejections. Your acceptance of the offer will constitute an offer to invest in the above issue and will be subject to acceptance by the

Board.
- .G

Piease note that the enclosed documents are addressed specifically to you/your institution and cannot be circulated to any other party. The
information contained herein is to be retained in strict confidence.

We are enclosing the following:

® Issue Structure

@ Confidential Information Memorandum

@ A Profile of National Capital Region Planning Board

® Bookbuilding Procedure and Format for Letter of Commitment
® Application Form.

Should you require any further clarifications regarding the above mentioned issue, we request you to contact the persons listed in the List of
Contact Persons given in Instructions.

We look forward to your early and favourable response.

Yours faithfully,
for RR Financial Consultants Ltd. for ICICI Securities and Finance Co. Ltd. for Allianz Capital & Mgt. Services Ltd.
' g’“‘“"l’\_,
9 W. vy S N
/
(RAJESH GUPTA) (V. SRINIVASAN) (AJAY GROVER)
Vice President Corp. Finance Group Manager - Fixed Income Asst. Vice President
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L ISSUE STRUCTURE

"RESENT ISSUE

ERMS OF THE BONDS

ace Value Rs.5,00,000/-

sue Price (#)

To be determined through the Book-building process.

id-range for issue price Rs. 4,87,500/- to Rs. 5,00,000/-

inimum Application Size One Bond and in muitiples of One bond thereafter.

oupon Rate 10.50% p.a. payable half yearly.
edit Rating ‘AAA(SO)' by CRISIL.
aturity

7 years from the deemed date of allotment,
it / Call option At par at the end of 5 years from deemed date of alloment.

demption At par on maturity.

The final issue price for the bonds shall be de

termined by the Board in consultation with the B
commitments received from the potential inve

ook Running Arrangers based
stors as detalled in pan IV hereafter

SUE PROGRAMME

R &
Je opening

20th March, 1998

20th April, 1998

22nd April, 1998
draft(s) : 24th April, 1998

t date for receiving Letters of Commitment from Investors
nation of allocation to investors

t date for receiving applications alongwith cheque(s)/demand

MED DATE OF ALLOTMENT

est on the Bonds will accrue to t

he allottees from 30th April, 1998,
nent may occur on a date other

which shall be the deemed date of allotment. The actual
than the deemed date of allotmen
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[ PART - I

P CONFIDENTIAL INFOR

MATION MEMORANDUM

This is a confidential information memorandum setting out the
lerms and conditions pertaining to issue of Non-Convertible,
Unsecured, Redeemable, Taxfree Bonds (2005) Series-| of the
face value of Rs. 5,00,000/- each aggregating to Rs. 50 crores
with an option to retain oversubscription upto Rs. 35 crores.

AUTHORITY FOR THE ISSUE

The present issue of Non-Convertible, Unsecured,
Redeemable, Taxfree Bonds (2005) Series-l is being made
pursuant to the allocation made by Ministry of Finance vide its
letter no. 8/1/97-PSE-30 dated 16th January, 1998,

OBJECTS OF THE ISSUE

The funds are being raised to augment the long term resources
of the Board. The funds raised from this issue shall be used for
providing financial assistance to the participating States and
the National Capitai Territory of Delhi for the implementation of
Sub- Regional plans and project plans.

NATURE OF BOMNDS
The Bonds are Unsecured, Non-Convertible, and in the nature
of Promissory notes, transferable by endorsement and delivery.

CREDIT RATING

The Credit Rating Information Services of India Limited (CRISIL)
has assigned a rating of “AAA(SO)" (Pronounced ‘Triple A
Structured Obligation') indicating highest safety with regard to
timely payment of interest and principal.

STRUCTURED OBLIGATION

Ministry of Urban Afiairs & Employment vide its letter no. G-
20011/15/97-DDIB dated 31.12.97 has undertaken to ensure
that the Board meets its bond obligations as it is under the
administrative control of the Ministry with the Minister for Urban
Attairs and Employment as its Chairman under the provisions
of the NCR Planning Board Act, 1985. (A copy of the said letteg,
is reproduced at the end as Annexure-1)

r-TNTEREST ON APPLICATION MONEY

Interest on application money shall be payable at the rate of
14.00% p.a. (subject to the deduction of Income Tax at source
at the applicable rates under Income-Tax Act, 1961 & other
statutory Acts) from the date of realisation of cheque(s)/ demﬁnd
draft(s) upto the date prior to deemed date of allotment{ No
interest on application money will be paid from the deemed
date of allotment, and also to the applicants who are not allotted

bonds for any reason whatsoever.

COUPON RATE -
10.50% p.a., payable half yearly.
(The coupon rate is payable on the face value of the Bonds)

INDICATIVE ISSUE PRICE OF BONDS
The bonds are “of the face value of Rs. 5,00,000/- each.

The bid -range for issue price is from Rs. 4,87,500/- to
Rs. 5,00,000/-.

The final issue price of the bonds shall be determined by the
Board through book-buitding process in consultation with the

Book Running Arrangers based on commitments received from
the potential investors as detailed in part |V hereafter.

MATURITY

Full redemption at face value will be made at the end of seven
years from the deemed date of allotment.

PUT / CALL OPTION

The Bondholder shall have the right to “Put” the entire amount
of Bonds or part thereof, i.e. get them redeemed at par after
expiry of 5 years from the deemed date of allotment. For availing
this facility, the Bondholder shall forward the request in writing

to the Board, alongwith the duly discharged Bond Certificate at
least 2 months prior to the due date.

Similarly, the Board shall also have the right to “Call” the entire
amount of Bonds or part thereot, i.e. redeem them at par after
the the expiry of 5 years from the deemed date of allotment.
For availing this facility, the Board shali notify its intention to do
so through a public notice in atleast one All India English and

one Vernacular daily newspaper at least 2 months prior to the
due date.

PAYMENT OF INTEREST

The bonds shall carry interest at the coupon rate of 10.50%
p-a. from the deemed date of allotment payable half yearly on
31st March & 30th September every year till maturity. However,
the first interest payment will be made on 30th Seplem?_ar 1998
which shall cover interest due for thie broken period from the
deemed date of allotment upto 30th September 1998, Similarly
last interest payment will be made on the redemption date.

In case if the Bondholder exercises the “Put” aption or if the
Board exercises the “Call" option, the interest on Bonds shall

cease on the expiry of 5 years from the deemed date of
allotment.

The interest shall be payable on due dates forthe registered
Bondholders recorded in the books of the Board and in case of
joint holders, to the one whose name stands first in the Register
of Bondholders. In the event of the Board not receiving any
notice for registration of transfer at least one month prior to the
interest payment date, the Transferee(s) for the bonds shall
not have any claim against the Board in respect of interest so
paid to the Registered Bondholder(s).

Whenever the signature(s) of such Transferor(s) in the
intimation sent to the Board is /are not in accordance with the
specimen signature(s) of such Transferor(s) availablé on the
records of the Board, all payments of remaining interest on
such bonds will be kept in abeyance by the Board till such time
as the Board is satisfied in this regard. :

LISTING

The Board shall make an application to NSE for listing of the
Bonds.

TRUSTEES

State Bank of Indore has agreed to act as Trustees for the
holders of bonds. All remedies of the Bondholder(s) for the

59



mounts due on the Bonds will be vested with the Trusteas.on . '

=he  Of the Bondhoider(s).

s per the repayment mechanism stipulated by the rating
jency, the Trustees shall inform the Board and the concerned

inistry i.e. Ministry of Urban Affairs & Employment about the \ @

ymediate debt-servicing obligation atleast 45 days prior to the
1e date for payment of interestprincipal to the bonholders.
least 30 days prior to such due date the Trustee shall venty
e resource position of the Board for meeting the immediate
2bt-servicing obligation. In case of a shortfall, the Trustee shall
form the Ministry to make provisions for the immediate debt-
2rvicing obligation and shall also keep the rating agency
formed in the process. Then atleas! 7 days prior to such due
ite the Ministry shall ensure that the Board has adequate
sources for meeting the immediate debt-servicing obligation.
1e Trustee shall confirm this and shall also keep the rating
jency informed in the process in writing.

2GISTER OF BOND HOLDERS

register of Bondholders containing necessary pariculars
Il be maintained by the Board at its office at Zone 1V, 1s1
oor, India Habitat Centre, Lodhi Road, New Delhi - 110
3. Request for registration of transfer along with the Bond
rtificates/Letter of allotment should be sent to the aforesaid
ice of National Capital Region Planning Board. The
nsferee shall also intimate the name, address and wherever
cessary, authority to purchase the bonds, The Board on
ing satisfied with the documents, shall register the transfer
its books.

RMS OF PAYMENT

For investors other than Banks, Financial Institutions
& Insurance Companies:

The commitment letter should be accompanied with the
application form alongwith cheque/demand draft for the
total value of Bonds committed for subscripticn in case of
single commitment option. In case of rultiple options, the
maximum amount committed under any single option shall
be payable alongwith the letter of commitment.

For Banks, Financial Institutions & Insurance
Companies:

Banks, Financial Institutions & Insurance Companies
shall have the option of either depositing the application
money alongwith the letter of commitment as stated in
(1) above or submitting only the letter of commitment
with the Book Running Arrangers and paying the
application money along with the application form latast
by 24th April, 1998, on intimation of final allocation to
them by the Board.

2que(s)/Demand Draft(s) for payment of application money
uld be made payable in favour of “State Bank of Indore -
- NCRPB Taxfree Bond Issue" and crossed “Account
ree Only . Cheque(s)/Demand Draft(s) may be drawn on
‘bank including co-operative bank, which is sitvated at and

member or sub-member of the Bankers Clearing House,
ited at New Delhi, Mumbai, Calculta, Chennai, Bangalore,
nedabad or Hyderabad. Outstation cheques, money orders,
k-invest, cash or postal orders will not be accepled. DD
rges (if any) are to be borne by the investor.

WHO CAN INVEST : RSB 1

| Idian Nationals, resident m India who are

. - Adult individuals

Y - Minors through their naturalllegal guardians.

Hindu undivided family through Karta of the Hindy
undivided family

Companies, Bodies Corporate and Societies registered
under the applicable laws in India and authorised to invest
in Bonds.

Trusts which are authorised to invest in Bonds

Commercial Banks, Financial Institutions,
Banks and Regional Rural Banks elc.

[o Co-operative
——

APPLICATION UNDER POWER OF ATTORNEY

A certified true copy of the power of attorney or the relevant
authority as the case may be alongwith the names and
specimen signatures of all the authorised signatories must be
lodged alongwith the submission of the completed application
torm. Further modifications/ additions in the power of attorney
or authority should be notified to the Board.

APPLICATION

The application shall be for a minimum of One Bond and in
multiples of One Bond thereof.

BASIS OF ALLOTMENT

The Board reserves the right to decide the basis of allotment in
consultation with the Bookrunning Arrangers. However, the
opinion of the Board shall be final.

DEEMED DATE OF ALLOTMENT
Interest on the Bonds will accrue to the allottees from 30th Apiil
1998, which shall be the deemed date of allotment. The acluai

allotment may occur on a date other than the deemed date cof
allotment.

DENOMINATION OF BONDS

The Bond Certificates shall have a face value ¢
Rs. 5,00,000/-, Certificates shall be issued in the denominatiot
of 1, 10, & 100 or above bonds at the option of investors
Under no circumstances will any of the certificates pe spl
into denominations representing a face value less thar
Rs.5,00,000/-,

TAX AND OTHER BENEFITS TO THE BONDHOLDERS
The Bonds are being issued by the Board as per the guideline:
issued by the Ministry of Finance. The bondholders. afte
notification by the Central Government in this regard will b
enlitled to the following benefits:

(a) Theincome by way of interest will be entitled to exemptior
from income tax under the income Tax Act, 1961, withou
limits.

There shall be no deduction of tax at source from th
interest which accrues to the investors in these bonc

irrespective of the amount of the interest or the status ¢
the investors.

Investment in bonds is not inciuded in the definition o
“assets" liable to tax as contained in Section 2 {ea) of th
Wealth Tax Act, 1957, Consequently, no Wealth Tax wou'
be payable on investment in Bonds.

"

(b)
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The Bonds being negotiable instruments, are transferable by

orsement and delivery by the Bondholder(s). The
endorsement by the Bondholder(s) shall be made on the Bond
by affixing their signature(s) al the place indicated thereon. Such
endorsement in case where the Bond is held by more than one
person shall be made by all holders. The transferee(s) shall
also affix hisftheir signature(s) on the Bond al the appropiate

place.

Wherever the signature(s) of the tra{sferor(s) is/are not in
accordance with the specimen signature(s) of the transferor(s)
available on the records of the Board, all interests on such Bond
will be keptin abeyance by the Board till such time as the Board
is satisfied.

Please also note that

Since the Bonds are in the nature of promissory notes
transferable by endorsement and delivery, requirement of
specimen signature(s) will be by way of voluntary investor
protection service only and the Board will not in any way
by virtue thereof assume and hereby expressly disclaims any
resposibility for verification of the specimen signature(s), and
the Board shall not be liable or responsible, legally or
otherwise, for disputes in respect of payment of the interest
thereon.

The transteree(s) should deliver the Bond certificates to the
Board for registration of transfer at least one month prior to
due dates for payment of interest or due date for payment of
redemption amount.

GOVERNING LAW

The Bonds shall be construed to be govermned in accordance
with the Indian Law. The competent courts in New Delhi alone
shall have jurisdiction in connection with any matter arising out
or under these presents.

SUTZCESSICH

On the death of the sole holder or in the case of a Bond held in
joint names, of the last survivor, the Board shall recognise the
titie of such person(s) who would produce the requisite legal
representation. In the case of joint holding, survivor holder(s)
shall have title to such Bonds.

REDEMPTION
The bonds will be redeemed at par at the office of the Board

61

‘of on exercise of "Put or CHF PR EEr the expiry of f

years from the deemed date of allotment

RIGHT TO RE-PURCHASE, RE-ISSUE AND CANCELLATION
The Board shall have the right exercisable at its absolute
discretion to repurchase some, or all of its Bonds at any time
during the currency at the rates prevailing at that time. The
Board may, at its discretion, re-issue or cancel the re-purchased
bonds in accordance with the relevant provisions of law.

FURTHER BORROWINGS

The Board shall be entitled to issue further Bonds/Debentures
(Secured or Unsecured), raise further loans from Banks/
Institutions or otherwise (both in rupees and foreign currency)
without further approval from Bondholders or Trustees.

ISSUE OF DUPLICATE BOND CERTIFICATES

If any bond cedtificate(s) is/are mutilated or defaced, then upon
production therof to the Board, the Board shall cancel the same
and issue a new certificate in lieu thereof. if any bond
certificate(s) is/are lost, stolen or destroyed then upon
production of proof thereof to the satisfaction of the Board and
upon furnishing such indemnity as the Becard may deem
adequate and upon payment of any expenses incurred by the
Board in connection with proof of such destruction or theft, the
Board may issue a new certificate. A fee will be charged by the
Board, not exceeding such sum as may be prescribed by law
on each fresh bond certificate issued hereunder except
certificates in replacement of those which are old, worn out or
defaced.

RIGHTS OF BONDHOLDERS

Other than receipt of interest and payment principal and rights
mentioned in this Memorandum, the Bondholders shall not be
entitled to any other rights and privileges.

NOTICES

The notices to the Bondholder(s) required to be given by the
Board shall be deemed to have been given if sent by ordinary
post to the Sole/First named registered holder(s) of the Bonds.
All notices to be given by the Bondholder(s) shall be sent by
registered post or by hand delivery to the Board or to such
persons at such address as may be notified by the Board from
time to time.



PART - Ill

A PROFILE OF NATIONAL CAPITAL REGION PLANNING BOARD !

CKGROUND

» National Capital Region Planning Board was constituted
ler the National Capital Region Planning Board Act, 1985
xcted by the Parliament with the concurrence of the
tlicipating States of Haryana, U.P. and Rajasthan.

> Board was constituted primarily as a planning body for the
paration of a plan for the balanced development of the
ional Capital Region and for co-ordinating and monitoring
implementation of such plan and for evolving harmonised
icies for the control of land uses and development of
astructure in the National Capital Region.

> National Capital Region (NCR) is an inter-state region
ead over an area of 30,242 sq. kms. comprising the National
vital Teérritory of Delhi and parts of three adjoining States
nely Haryana, Rajasthan, and Utlar Pradesh as under :

National Capital Territory of Delhi (1,483 sq. kms.)

Haryana sub-region (13,413 sq. kms.) comprising six
districts of Faridabad, Rewari, Gurgaon, Rohtak, Sonepat
and Panipat.

Rajasthan sub-region (4,993 sq. kms.) comprising six
tehsils of Alwar district namely Alwar, Ramgarh, Behror,
Mandawar, Kishangarh and Tijara.

_ Uttar Pradesh sub-region (10,853 sq. kms.) comprising
the three districts of Ghaziabad, Meerut and Bulandshahr.

reover Sec. 8 (f) of the NCR Planning Board Act empowers
Board to select, in consultation with the State Governments
cerned, any urban area outside the NCR having regard to
ocation, population and potential for growth which may need
e developed in order to achieve the objectives of the Plan.

NCTIONS OF THE BOARD

 functions of the Board are:
To prepare the Regional Plan (plan for the development
of the National Capital Region and for the control of land-
uses and the development of infrastructure in the National
Capital Region) and the Functional Plans (plan to
elaborate one or more elements of the Regional Plan).

to arrange for the preparation of Sub-Regional Plans (plan
for the part of the National Capital Region as falls entirely
within the limits of States of Haryana, Rajasthan and Uttar
Pradesh or the National Capital Territory of Delhi) and
Project Plans (plan to implement one or more elements
of the Regional Plan, Sub-Regional Plan or Functional
Plan) by each of the States of Haryana, Rajasthan and
Uttar Pradesh and the Nationa! Capital Territory ot Delhi.

to co-ordinate the enforcement and implementation of the
Regional Plan, Functional Plan, Sub-Regional Plans and
Project Plans and Project Plans through the panticipating
States and the National Capital Territory of Delhi.

to ensure proper and systematic programming by the
participating States and the National Capital Territory of
Delhi in regard to project formulation, determipation of

6?

priorities in the National Capital Region or sub-region
and phasing of development of the National Capital Regior
in accordance with stages indicated in the Regional Plan

(e} to arrange for, and oversee the financing of selecter
development projects in the National Capital Regior
through Central and State plan funds and other source:
of revenue.

CONSTITUTION AND COMPOSITION OF THE BOARD
Under the provisions of the Act, the Board is a body corporat:
by the name National Capital Region Planning Board, havin
perpetual succession and a common seal with power to contrac
and by the said name, sue and be sued.

In exercise of the powers conferred by Section 3 of the Act, th
Central Government has by notification in the Official Gazett:
constituted the Board as follows:

1. Unoain Minister of Urban Affairs & Employment Chairm:
2. Chief Minister of Haryana Membe
3. Chief Minister of Rajasthan Membe
4. Chief Minister of Uttar Pradesh Membe
5. Lieutenant Governor, National Capital -

Territory of Delhi Membe .
6. Minister of Town & Country Planning

Gowt. of Haryana Membe
7. Chief Secretary, Govt. of Haryana Membe “
8. Minister of Urban Development, Govt. of Rajasthan  Membe
9. Chief Secretary, Govt. of Rajasthan Membe
10. Minister, Urban Development Gowvt. of Rajasthan Memt
11. Secretary, Housing & Urban Development

Gowt. of Rajasthan Memt
12. Chief Minister of Delhi Memb.
13. Chief Secretary, Govt. of National Capital

Territory of Delhi Memb:
14. Secretary, Ministry of Urban Affairs and

Employment, Deptt of Urban Development,

Gowvt. of India MemL
15 Minister of State for Urban Affairs & Employment Memt
16. Chief Town Planner, Town & Country

Planning Organisation, Gowt. of India Memt
17. Minister of Power, Gowvt. of India Mem:
18. Minister for Telecommunication, Gowvt. of India Memt
19. Minister for Railways, Gowt. of India Memt
20 Minister for Surface Transport, Govt. of India Mem!
21, Member Secretary, National Capital Region

Planning Board Member-Sec

.
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A GLAMNCE AT THE PROJECTS OF THE BOARD

iz Board has approved 73 development projects total costing
to Rs.1428.00 crs. It has granted loan of Rs 740.00 crs. out of
which a sum of Rs.379.00 crs. has been released to the
participating State Govts./implementing agencies. There has
been no defaull in recovery of loan as also interest thereon
from the loanees. Some of the prominent projects of the Board
are as under :-

e Residential schemes in Gurgaon, Paniapt, Sonepat &
Dharuhera in Haryana, Meerut, Hapur and Bulandshahar
in U.P. & Alwar and Bhiwadi in Rajasthan.

e Integrated Industrial Townships and Industrial areas at
Faridabad, Manesar & Bawal in Haryana, Loni, Khurja &
Meerut in U.P. & Bhiwadi and Alwar in Rajasthan.

e Commercial/Semi Commercial Schemes like Transport
Nagar at Hapur, Ghaziabad, Bulandshahar in U.P. & Alwar
in Rajasthan.

e Infrastucture Schemes like Construction of Tunnel in Alwar,
Land Dev. Schemes for Meerut in U.P. etc.

DISSOLUTION OF THE BOARD
Under the provisions of the Act, where the Central Government

= 5 o
is satlisfied that the purposes for which the Board was
eslablished under the Act have been substantially achieved or
the Board has failed in its objectives, so as to render the
continued existence of the Board in the opinion of the Central
Government unnecessary, then the Government may, by
notification in the Official Gazette, declare that the Board shall
be dissolved with effect from such date as may be specified in
the notification; and the Board shall be deemed to be dissolved
accordingly.

From the said date :

(a) all properties, funds and dues which are vested in or
realisable by the Board shall vest in, or be realisable by ,
the Central Government.

(b) all liabilities which are enforceable against the Board shall
be enforceable against the Central Government.

(c) torthe purpose of carrying out any development which has
not been fully carried out by the Board and for the purpose
of realising properties, funds and dues referred to in clause

(a) the functions of the Board shall be discharged by the
Central Government.
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FORMAT OF LETTER OF COMMITMENT FROM INVESTORS

(To be furnished on Investor's letterhead) ( ]
(To be submitted with Book Running Arrangers only)
(Please indicate complete Address, Tel. and Fax. Nos.)
DD/ MM/ YY
NATIONAL CAPITAL REGION PLANNING BOARD,
Zone-1V, 1st Floor,

ndia Habitat Centre, Lodhi road,
New Delhi - 110 003.

Dear Sir(s),

Ve refer to your Memorandum for Private Placement of Non-Convertible, Unsecured, Redeemable, Taxfree Bonds (2005)

Series-| dated 20th March, 1998, addressed to us giving details of the proposed placement aggregating Rs. 50 crores with an
ption to retain oversubscription upto Rs. 35 crores.

Ne hereby commit to invest in the aforesaid issue. Our requirement is shown in the following table:
' A B
Issue Price (in Rs.) Total (Number of Bonds at A" or better)
5,00,000
4,98,750
4,97,500
496,250
4,95,000
4,93,750
4,92,500
4,91,250
4,90,000
4,88,750
4,87,500

OR
At “Cut-off Issue Price” | j

his letter is an irrevocable commitment from us to subscribe to the said number of bonds, subject to your acceptance, unless
superseded by a subsequent letter from us, ¢zlivered to you before the closure of the book.

Ne enclose our application form and cheque / demand draft no. dated for Rs.

eing the amount payable alongwith letter of commitment (This is however optional for Banks, Financial Institutions and Insurance
Companies).

Cindly allocate to us the desired number of bonds or any such lesser quantity as may be decided by you in consultation with the
300k Running Arrangers.

\s outlined in the Information Memorandum, we undertake to send our Application Form alongwith the cheque(s)/ demand
Iratt(s) and other necessary documents latest by 24th April, 1998 or such other date that may be intimated to us by the Book
unning Arrangers in the event of the closure of book prior to 20th April, 1998 in respect of the bonds that may be allocated to
is. (Applicable for Banks, Financial Institutions and Insurance Companies only).

"hanking you,
fours faithfully,

Name and Designation]
~or [Name of investor)
\uthorised Signatory
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Ny ’ NATIONAL CAPITAL REGION PLANNING BOARD L ISSUE QPENS ON | 20th Mnﬂ'“ﬂﬁ!

-' ‘. Zone 1V, Ist Floor, India Habitat Centre, APPL[CATION FORM FOR NCRPB
ANy )
Codniend ow iR o TAXFREE BONDS (2005) SERTES - I

Please wead carefully the [nformation Memorandum and the Instructions before filling up this Form.
~ b

Tick whichever is applicable

*NATIONAL CAPITAL REGION PLANNING BOARD 8) | am/we areapplying as b) Occuptation SERIAL NO
Zunc |V, 151 Fluor, fgdia Habita Centre, 3 Individual(s} ' i r n
Landhi Ruad, New Dethi - 110 003 L3t Aprcure ~
. . . ) Karta of Hindu Undivided Farmiby

Deor Sirs, : [ PareavGuandian un hehal€ of minue D 2 Busines

Having read and umderswund the Conteats of Mcmaorandum [ Mutwal Fund D 3 Houscwnle

ut Prvaw Placement. UWe apply for alloument ta mefus of [ Com, u

pan Corporate

the Bonds. The amount mayable on application as shown ) kRBAC :’B' Y' Bank D 4 Professonal

hetow is remited herew